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 7th  July, 2021  

 

To,  

The Manager - Listing           

National Stock Exchange of India Ltd.    

Exchange Plaza,Bandra Kurla Complex                            

Bandra (East) ,Mumbai - 400 051         

Symbol: DHAMPURSUG                                                           ISIN No.: INE041A01016 

                                                

Dear Sir, 

 

Ref: NSE/LIST/27267 dated June 30, 2021  

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to 
time, in relation to the proposed Scheme of Demerger between Dhampur Sugar Mills 

Limited (the “Company” or “Demerged Company”), Dhampur Bio Organics Limited (the 

“Resulting Company”) (collectively the “Companies”) and their respective shareholders and 
creditors (“Scheme”) 

This has reference to your letter dated 30th June 2021, please find attached our reply as under:   

1. Draft Scheme of Amalgamation/Merger/Demerger/Arrangement/Capital Reduction etc. (.pdf 

& Machine readable) (Kindly provide confirmation along with the comparative statement 

that there is no other change in the scheme except as stated in the comparative statement. 

If this is the case of inter se transfer between the promoters, kindly provide rationale for 

doing the same through the scheme.) 

 

Confirmation along with the comparative statement that there is no other change in the 

scheme except as stated in the comparative statement: 

We confirm that except for amendments to clauses 12.1 and 36 of the draft Scheme there are 

no other changes to the Scheme. The changes to these paragraphs are reproduced hereunder 

in the form of a comparative statement. 

Clause no. Rationale for 

amendments 

Earlier clause Edits made Amended Clause 

Clause 12.1  Pursuant to 

the 

instruction 

of the BSE 

Limited for 

“Upon the 

effectiveness of 

this Scheme and 

in consideration 

of the transfer 

Details of 

shares to be 

issued inserted: 

 

“Upon the 
effectiveness of 

this Scheme and in 

consideration of 

the transfer and 
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Clause no. Rationale for 

amendments 

Earlier clause Edits made Amended Clause 

clarification 

on number 

of new 

equity shares 

to be issued 

 

and vesting of the 

Demerged 

Undertaking into 

the Resulting 

Company 

pursuant to 

provisions of this 

Scheme, the 

Resulting 

Company shall, 

without any 

further act or 

deed, issue and 

allot to each 

shareholder of 

the Demerged 

Company, whose 

name is recorded 

in the register of 

members and 

records of the 

depository as 

members of the 

Demerged 

Company, on the 

Record Date, (1) 

one equity share 

of Rs. 10 (Rupees 

Ten) each of 

Resulting 

Company 

credited as fully 

paid up for every 

equity share of 

Rs. 10 (Rupees 

Ten) each held by 

such shareholder 

in the Demerged 

“6,63,87,590 (six 

crore sixty three 

lakh eighty 

seven thousand 

five hundred 

ninety) equity 

shares of Rs. 10 

(Rupees Ten) 

each”  

vesting of the 

Demerged 

Undertaking into 

the Resulting 

Company pursuant 

to provisions of this 

Scheme, the 

Resulting Company 

shall, without any 

further act or deed, 

issue and allot 

6,63,87,590 (six 

crore sixty three 

lakh eighty seven 

thousand five 

hundred ninety) 

equity shares of Rs. 

10 (Rupees Ten) 

each to the 

shareholders of the 

Demerged 

Company, whose 

name is recorded in 

the register of 

members and 

records of the 

depository as 

members of the 

Demerged 

Company, on the 

Record Date, in the 

ratio of (1) one 

equity share of Rs. 

10 (Rupees Ten) 

each of Resulting 

Company credited 

as fully paid up for 

every equity share 
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Clause no. Rationale for 

amendments 

Earlier clause Edits made Amended Clause 

Company (“New 

Equity Shares”) 
such that the 

shareholding in 

the Resulting 

Company on such 

issuance of 

shares is the 

mirror image of 

the shareholding 

in the Demerged 

Company.” 

 

of Rs. 10 (Rupees 

Ten) each held by 

such shareholder in 

the Demerged 

Company (“New 
Equity Shares”) 
such that the 

shareholding in the 

Resulting Company 

on such issuance of 

shares is the mirror 

image of the 

shareholding in the 

Demerged 

Company.”  

Clauses 36.1 and 

36.2 

 

Modified  

due to 

withdrawal 

of clause 54 

of U.P. Govt. 

Notification 

No. M.599/x-

501 dated 

25th March 

1942 

36.1 “The 

Demerged 

Company shall 

obtain a 

certificate from 

the Registrar of 

Companies to the 

effect that the 

Resulting 

Company is a 

subsidiary 

company of the 

Demerged 

Company. Based 

on this, transfer 

of the Demerged 

Undertaking to 

the Resulting 

Company 

pursuant to the 

Scheme shall be 

eligible for 

exemption from 

Clause 36.1 

deleted 

 

In Clause 36.2, 

“Subject to 

Clause 36.1 

above” is 

deleted 

consequential 

upon deletion 

of Clause 36.1 

36. All costs, 

charges and 

expenses 

(including, but not 

limited to, any 

taxes and duties, 

registration 

charges, etc.) 

arising out of or 

incurred in 

connection with 

and in 

implementing this 

Scheme and 

matters incidental 

thereto shall be 

borne equally by 

the Demerged 

Company and the 

Resulting 

Company; provided 

that all costs, 

charges and 
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Clause no. Rationale for 

amendments 

Earlier clause Edits made Amended Clause 

stamp duty in 

terms of clause 

54 of Notification 

No. M.599/X-501 

dated 25th March 

1942 issued by 

the Government 

of Uttar Pradesh 

under Section 

9(a) of the Indian 

Stamp Act, 1899. 

However, if the 

liability of stamp 

duty still arises in 

any case, the 

same shall be 

borne by both the 

Demerged 

Company and the 

Resulting 

Company 

equally.” 

36.2 ”Subject to 
Clause 36.1 

above, all costs, 

charges and 

expenses 

(including, but 

not limited to, 

any taxes and 

duties, 

registration 

charges, etc.) 

arising out of or 

incurred in 

connection with 

and in 

implementing 

expenses arising 

out of or incurred in 

connection with 

the Share Transfers 

shall be borne by 

the Promoter 

Groups in a manner 

as may be mutually 

agreed between 

them.  
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Clause no. Rationale for 

amendments 

Earlier clause Edits made Amended Clause 

this Scheme and 

matters 

incidental thereto 

shall be borne 

equally by the 

Demerged 

Company and the 

Resulting 

Company; 

provided that all 

costs, charges 

and expenses 

arising out of or 

incurred in 

connection with 

the Share 

Transfers shall be 

borne by the 

Promoter Groups 

in a manner as 

may be mutually 

agreed between 

them.” 

 

If this is the case of inter-se transfer between the promoters, kindly provide rationale for 

doing the same through the scheme:  

The draft Scheme is a composite scheme of arrangement which inter alia provides for (i) the 

transfer of the Demerged Undertaking from the Demerged Company to its wholly owned 

subsidiary, the Resulting Company; (ii) in consideration for the Demerger, issuance and 

allotment of equity shares of the Resulting Company to all the shareholders of the Demerged 

Company, including public shareholders such that the shareholding of the Demerged 

Company and the Resulting Company mirror each other; and (iii) following the completion of 

issuance and allotment of shares of the Resulting Company, subsequent transfers of equity 

shares of the Demerged Company and Resulting Company inter-se between certain Promoter 

Groups, in accordance with and as set out in the Scheme. These transactions, including the 

share transfers form an integral part of the Scheme, in order to achieve the objectives of the 
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Scheme. The circumstances and rationale for the same are set out in paragraphs C and D of 

the Scheme.  

All capitalized terms used above shall have the meaning ascribed to them under the Scheme.  

 

2.  Shareholding pattern in accordance with Regulation 31 (1) of the SEBI (LODR) Regulations, 

2015 - for pre and post scheme of arrangement of all the companies involved in the scheme. 

(Landscape mode & additionally provide a separate document without PAN) (Kindly provide 

SBO details table as well. Also request you to kindly SHP with PAN as separate PDF and SHP 

without PAN as separate PDF.): Attached as Annexure 1 and 2. 

 

3.  Auditor's Certificate as per Para 1(A)(5) of Annexure-I of SEBI Circular no. 

CFD/DIL3/CIR/2017/21 dated March 10, 2017. (Format enclosed in Annexure C) (Kindly 

provide addendum for resulting company because Opinion Para of the certificate is not 

proper.): 

We submit that due to printing and scanning error the complete opinion para of the Auditor’s 
certificate is not appearing in the certificate submitted.  We again enclose herewith the 

aforesaid Auditor’s Certificate with the said para visible as Annexure 3.  

 

4.  Report on the Unpaid Dues as per SEBI Circular No. SEBI/HO/CFD/DIL1/CIR/P/2019/192 

dated September 12, 2019 (Kindly provide with NIL. The report submitted states not 

applicable.) : Attached as Annexure 4 . 

 

 

Should you require any further information/clarification on the Scheme, we shall be glad to 

provide the same.  

We would be obliged if you could grant your approval to the Scheme at your earliest 

convenience.  

Thanking you,  

For Dhampur Sugar Mills Limited  

 

Aparna Goel 

Company Secretary 

M.No:22787 
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12th  July, 2021 

To,  

The Manager - Listing           

National Stock Exchange of India Ltd.    

Exchange Plaza,Bandra Kurla Complex                            

Bandra (East) ,Mumbai - 400 051         

Symbol: DHAMPURSUG                                                           ISIN No.: INE041A01016 

     

Dear Sir, 

            

Ref: NSE/LIST/27267 dated July 9, 2021  

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to time, in 
relation to the proposed Scheme of Demerger between Dhampur Sugar Mills Limited (the 

“Company” or “Demerged Company”), Dhampur Bio Organics Limited (the “Resulting Company”) 
(collectively the “Companies”) and their respective shareholders and creditors (“Scheme”) 
 

This has reference to your letter dated 09th July, 2021,  please find attached our reply as under:   

 

1.  Draft Scheme of Amalgamation/Merger/Demerger/Arrangement/Capital Reduction etc. (.pdf & 

Machine readable) (Kindly provide undertaking from the promoters that, the promoters will comply 

with the Open Offer provisions of SEBI (SAST) Regulations.):   Attached as Annexure 1. 
 

2.  Auditor's Certificate as per Para 1(A)(5) of Annexure-I of SEBI Circular no. CFD/DIL3/CIR/2017/21 dated 

March 10, 2017. (Format enclosed in Annexure C) (Kindly provide for both the Companies together in 

a single pdf, so that the same can be placed on the Exchange Website.) :  Attached as Annexure – 2 

 

Should you require any further information/clarification on the Scheme, we shall be glad to provide 

the same.  

 

We would be obliged if you could grant your approval to the Scheme at your earliest convenience.  

Thanking you,  

For Dhampur Sugar Mills Limited  

 

 

 

Aparna Goel 

Company Secretary 

M.No:22787 
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418, 'Plaza Kalpana' 

24/ 147-'A' Birhana Road, 

Kanpur - 208 001 
Telefax: 0512-~374401 

Mobile : 9839009039 
' Email : atulgargfca@yahoo.com 

Ann-e'xl\'t-e. -+o ~G.~-1-- 

(i=AJ Atu( Gctrt) & A_sscoi'ltes 
~ ----- Chartered Accountants 

Independent auditor's certificate on the proposed accounting treatment included in the draft 

scheme of arrangement pursuant to SEBI Circular no. CFD/DILJ/CIR/2017/21 dated 10 
March 2017, as amended from time to time ('the SEBI circular'), and sections 230 to 232 and 

other applicable provisions of the Companies Act, 2013, and the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 

To: 

The Board of.Directors.. · 

Dhampur Sugar Mills Limited, 

Corp Office: 241-Okhla Industrial Estate 
Phase-III, Modi Mills Compound 

. NewDelhi-11020 

1. This certificate is issued in accordance with the terms· of our engagement letter dated 28th May 
2021 with Dhampur Sugar Mills Limited ('the Company' or the ''Demerged Company'). 

2. We, the statutory auditors of.Dhampur Suiar.Mills Limited,(hereinafter referred to as ''the 
Company''), have examined ... the proposed a.t:c.9.Jmtmg treatment specified in clause 14 of Part 
Il of the Draft Scheme :of arrangement'between Dhampur .Sugar MiJls Limited and Dhampur 
Bio Organics Limited (the '1tesulting Conipany'')and their. respective shareholders and 
creditors (hereinafteueferred to as the "Draft Scheme")in terms- of the provisions of Sections 
230 to 232 and other applicable provisions of the Companies Act, 2013 (the "Acf') and the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (the "Rul.es") with 
reference to its compliance with the applicable Accounting Standards notified under the Act and 
other Generally Accepted Accounting Principles. ' 

Management's Responsibility 

3. The responsibility for the preparation of the Draft Scheme, and its compliance with the relevant . 
. laws and regulations, including the applicable Accounting Standards read with rules made there 

under and generally accepted accounting principles in India as aforesaid, is that of the Board of 
Directors of the cojrip~es·iiivolved'. ·: . 

' . 

Auditor's Responsibility 

4. Our responsibility is.to examine and report whetherthe proposed accounting treatment referred 

to in para 14of Part 1l of the Draft Scheme complies with the applicable. Accounting Standards 
and · other Generally Accepted Accounting Principles. Wei' carried out our examination in 

accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, 
issued by the Institute of Chartered Accountants of Iridia and standard of auditing specified u/s 
143(10) of the Companies Act, 2013 in so far as applicable for the purpose of this certificate 
:The Guidance Note requires that we comply with the ethical.requiremems of the Code of Ethics 
issued by theJCAr, · · · 

' ··.: ! :~ ·. 

:,.J: .�.. 
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~. Atuf Gctr9 & Asscoicttes 
~ ------ Chartered Accountants 

5. We have complied with the relevant applicable requirements of the. Standard on Quality Control 

(SQC) 1, "Quality Control for Finns that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements", issued by the ICAI. 

Opinion 

6. Based on our examination and according to the information and explanations given to us, we 

confirm that the accounting treatment contained in the aforesaid Draft Scheme, attached as 

Annexure A herewith and stamped by us for identification only, is in compliance with the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), and 

circulars issued there under, and all the applicable Accounting Standards and other generally 

accepted accounting principles in India read with the fv!CA General Circular. 

Restriction on use 

7. Our work was performed solely to assistyou in meeting your responsibilities in relation to your 

compliance with the 'requirements of the provisions of ~~ SEBI (Listing Obligations and 

· Disclosure Requirements) Regulations, 2015 (as amended), the SEBI circular, Sections 230 to 

232 and other applicable provisions of the Act read with the rules; for onward submission 

along with the Draft Scheme to the SEBI, the stock exchanges, and the relevant National 

Company Law Tribunal. Our obligations in respect of this certificate are entirely separate from, 

and our responsibility and liability is in no way changed by, any other role we may. have as 

'statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or 

done in the course of or in connection with the services that are the· subject of this certificate, 

· will extend any duty of care we may have in our capacity as statutory auditors of the Company. 

8; · This'certificare is issued at the request ofDhampur Sugar Mills Limited for onward submission 

along with the Draft Scheme to the SEBI, the stock exchanges, and the relevant National 

Company 'Law 'Tribunal;. Accordingly, . this . certificate may not be: suitable for. any other 

purpose, 'and should not be'used, 'referred to or distributed for any other' purpose or to any other 

party without ()~ prior written consent. . . 

Place; Kanpur· 

Date: 7thJU11e; 2~21 
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(Annexure A) 

14. ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY 
AND THE RESULTING COMPANY 

14.1 Upon the Scheme becoming effective, the Demerged Company and the Resulting 
Company shall give effect to the accounting treatment in their respective books of 

accounts in accordance with the accounting standards specified under Section 133 of the 

Act read with the Companies (Indian Accounting Standards) Rules, 2015, or any other 

relevant or related requirement under the Act, as applicable on the Appointed Date. 
Without prejudice to the generality of the aforesaid, the accounting treatment in respect of 

certain specific matters in the books of accounts of the Companies sha11 ·be as set out 

below. 

14.2 . Accounting treatment in the books of the Demerged Company 
Upon the effectiveness of this Scheme, in accordance with the applicable Accounting Standards 

and generally accepted accounting principles in India: 
14.2.1 Upon cancellation of forfeited shares of the Demerged Company in accordance with this 

Scheme, the paid up amount in respect of such shares shall be transferred to capital 

reserve;. 

14.2.2 The value of all assets and liabilities including deferred tax assets and liabilities 
pertaining to the Demerged Undertaking which cease to be assets and liabilities of the 
Demerged Company shall be reduced; by the Demerged Company at their carrying 
values on the day immediately preceding the Appointed Date in its books of accounts; 

; 

14.2.3 The difference i.e. the excess OI·shortfall, as the case may be, of'the value of transferred 

assets overthe Transferred: Liabilities pertaining to the Demerged Undertaking and 
demerged from the Demerged Company' pursuant to the Scheme shall be adjusted first to 

the Capital,Reserves including security premium account and revaluation reserve 

account and the balance shall b~ : adjusted against revenue reserves of the Demerged 
Company.and 

14.2.4 .Theutilization of capital reservea.including securities premium account referred to in 
.· Clause 14:iJ ofthis 'Scheme, being consequential in 'nature, is proposed to be affected 

as an integral part of this Scheme. The approval of the shareholders and creditors of the 

Demerged Company to this Scheme shall be deemed to be their approval under the 
provisions of s·~ction 52 · read with Section 66 and all other applicable provisions of the 

Act and the Dcmcrgcd Company shall not be· required to undertake any separate 

proceedings/ compliances for the .same, The Sanction .Order shall in view of explanation 

to. section 6~ of the. Act be sufficient-and 'not requiring a separate order under Section 
66(3) . of . the Act. Accordingly, , the. Demerged Company . shall not be. required to 
separately comply with.Section 52,read:with,Section 66 or any.other provisions of Act. 
The Demerged Company shall not be required to add "and reduced" as a suffix to its 
name. 
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14.3 Accounting treatment in the books of the Resulting Company 

Upon the effectiveness of this Scheme and with effect from the Appointed Date: 

14.3.1 The Resulting Company shall record the. transferred assets and Transferred 
Liabilities pertaining to the Demerged Undertaking at the values appearing in the books 
of the Demerged Company, prepared in accordance with the provisions of the 
Accounting Standards notified under Section 133 ofCompanics Act, 2013 . 

14.3.2 The Resulting Company shall issue shares to the shareholders of the Demerged 

Company as per Clause 12 of this Scheme. These shares shall be issued and recorded at 

face value and accordingly the aggregate face value of the shares to be issued shall be 
. credited to the Resulting Company's share capital account. 

14.3.3 The difference i.e. the excess or shortfall, as the case may be, of the value of the 
assets and the liabilities pertaining to the Demerged Undertaking and received from the 
Demerged Company pursuant lo the Scheme after taking into account the face value of 
the shares issued by the Resulting Company shall be credited or debited to the reserves 
ofthe Resulting Company. · 

18. SAVING OF CONCLUDED TRANSACTIONS 

The transfer of assets and Liabilities to; and the continuance of proceedings by or against, the 
Resulting Company as envisaged in this Part Il shall not affect any transaction or proceedings 
already concluded bythe Demerged Companyon or before the Appointed Date and after the 

Appointed Pate sn the effectiveness of this Scheme, .ro.the end and intent that the Resulting 
C6Jiipany accepts and adopts all acts, deed~: andthings done and executed by the Demerged 
Company in respect thereto as done and executed on behalf of itself . 

....... 



Mittal Gupta & Co. 
Chartered Accountants 

14 Ratan Mahal 151197 Civil Lines, Kanpur -208001 

Tel: 05 12-2303234,2303235,4009111 E-mail: mgco@mgcoca.in 

Independent auditor's certificate on the proposed accounting treatment included in the draft scheme 

of arrangement pursuant to SEBI Circular no. CFD/DIL3lCIR/2017/21 dated 10 March 2017, as 
amended from time to time ('the SEBI circular'), and sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013, and the Companies (Compromises, Arranpements and 
Amalgamations) Rules, 2016 

The Board of Directors, 
Dharnpur Bio Organics Limited, 
Corp Office: 24 1-Okhla Industrial Estate 
Phase-111, Modi Mills Compound 
NewDelhi- 1 10020 

1. This certificate is issued in accordance with the terms of our engagement letter dated 28" May 202 1 with 
Dhampur Bio Organics Limited ('the Company' or the "Resulting Company'). 

2. We, the statutory auditors of Dhampur Bio Organics Limited,(hereinafter referred to as "the 
Company"), have examined the proposed ,accounting treatment specified in clause 14 of Part I1 of the 
Draft Scheme of arrangement between Dhampur Sugar Mills Limited ( the "Demerged Company") and 
Dhampur Bio Organics Limited (the "Resulting Company")and their respective shareholders and 
creditors (hereinafter referred to as the "Draft Schemen)in terms of the provisions of Sections 230 to ' 
232 and other applicable provisions of the Companies Act, 2013 (the "Act") and the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 (the "Rules") with reference to its 
compliance with the applicable Accounting Standards notified under the Act and other Generally 
Accepted Accounting Principles. , 

Management's Responsibility 

3. The responsibility for the preparation of the Draft Scheme, and its compliance with the relevant laws and 
regulations, including the applicable Accounting Standards read with rules made there under and 
generally accepted accounting principles in India as aforesaid, is that of the Board of Directors of the 
companies involved. 

Auditor's Responsibility 

4. Our responsibility is to examine and report whether the proposed accounting treatment referred to 
in para 14of Part I1 of the Draft Scheme complies with the applicable Accounting Standards and other 
Generally Accepted Accounting Principles. We carried out our examination in accordance with the 
Guidance Note on Audit Reports and Certificates for Special Purposes, issued by the Institute of 
Chartered Accountants of India and standard of auditing specified uls 143(10) of the Companies Act, 
2013 in so far as applicable for the purpose of this certificate. Tlie Guidance Note requires that we 
comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

5. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, "Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements", issued by the ICAI. 



Opinion 

6. Based on our examination and according to the information and explanations given to us, we confirm 
that the accounting treatment contained in the aforesaid Draft Scheme , attached as Annexure A 
herewith and stamped by us for identification only, is in compliance with the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 20 15 (as amended), and circulars issued there under, and all 
the applicable Accounting Standards and other generally accepted accounting principles in India read 
with the MCA General Circular. 

Restriction on use 

7. Our work was ped~rmed solely to assist you in meeting your responsibilities in relation to your 
compliance with the requirements of the provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), the SEBI circular, Sections 230 to 232 and other 
applicable provisions of the Act read with the rules, for onward submission along with the Draft 
Scheme to the SEBI, the stock exchanges, and the relevant National Company Law Tribunal. Our 
obligations in respect of this certificate are entirely separate from, and our responsibility and liability 
are in no way changed by, any other role we may have as statutory' auditors of the Company or 
otherwise. Nothing in this certificate, nor anything said or done in the course of or in connection with 
the services that are the subject of this certificate, will extend any duty of care we may have in our 
capacity as statutory auditors of the Company. 

8. This certificate is issued at the request of Dhampur Bio Organics ~ imi t ed  for onward submission along 
with the Draft Scheme to the SEBI, the stock exchanges, and the relevant National Company Law 
Tribunal. Accordingly, this certificate may not be suitable for any other purpose, and should not be 
used, referred to or distributed for any other purpose or to any other party without our prior written 
consent. 

For Mittal Gupta & Co. 
Chartered Accountants 
FRN: 001 874C 

0 4 f l  kh 
(CA Akshay K. Gupta) P a h e r  
Membership No. 070744 
UDIN: 2 1070744AAAABK662 1 
Place: Kanpur 
Date: 7th June, 2021 

1-e .. 



Mittal Gupta & Co. 
Chartered Accountants 

14 Ratan Mahal 1511 97 Civil Lines, Kanpur -20800 1 
Tel: 05 12-2303234,2303235,4009111 E-mail: mgco@mgcoca.in 

(Annexure A) 

14. ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY 
AND THE RESULTING COMPANY 

14.1 Upon the Scheme becoming effective, the Demerged Company and the Resulting 
Company shall give effect to the accounting treatment in their respective books of 
accounts in accordance with the accounting standards specified under Section 133 of the 
Act read with the Companies (Indian Accounting Standards) Rules, 2015, or any other 
relevant or related requirement under the Act, as applicable on the Appointed Date. 
Without prejudice to the generality of the aforesaid, the accounting treatment in respect of 
certain specific matters in the books of accounts of the Companies shall be as set out 
below. 

14.2 Accounting treatment in the books of the Demerged Company 
Upon the effectiveness of this Scheme, in accordance with the applicable Accounting Standards 
and generally accepted accounting principles in India: 

14.2.1 Upon cancellation of forfeited shares of the Demerged Company in accordance with this 
Scheme, the paid up amount in respect of such shares shall be transferred to capital 
reserve; 

14.2.2 The value of all assets and liabilities including deferred tax assets and liabilities 
pertaining to the Demerged Undertaking which cease to be assets and liabilities of the 
Demerged Company shall be reduced by the Demerged Company at their carrying 
values on the day immediately preceding the Appointed Date in its books of accounts; 

14.2.3 The difference i.e., the excess or shortfall, as the case may be, of the value of transferred 
assets over the Transferred Liabilities pertaining to the Demerged Undertaking and 
demerged from the Demerged Company pursuant to the Scheme shall be adjusted first to 
the Capital Reserves including security premium account and revaluation reserve 
account and the balance shall be adjusted against revenue reserves of the Demerged 
Company; and 

14.2.4 The utilization of capital reserves including securities premium account referred to in 
Clause 14.2.3 of this Scheme, being consequential in nature, is proposed to be affected 
as an integral part of this Scheme. The approval of the shareholders and creditors of the 
Demerged Company to this Scheme shall be deemed to be their approval under the 
provisions of Section 52 read with Section 66 and all other applicable provisions of the 
Act and the Demerged Company shall not be required to undertake any separate 
proceedings1 compliai~ces for the same. The Sanction Order shall in view of explanation 
to section 66 of the Act be sufficient and not requiring a separate order under Section , 

66(3) of the Act. Accordingly, the Demerged Company shall not be required to 
separately comply with Section 52 read with Section 66 or any other provisions of Act. 
The Demerged Company shall not be required to add "and reduced" as a suffix to its 

name. 



14.3 Accounting treatment in the books of the Resulting Company 

Upon the effectiveness of this Scheme and with effect from the Appointed Date: 
14.3.1 The Resulting Company shall record the transferred assets and Transferred 

Liabilities pertaining to the Demerged Undertaking at the values appearing in the books 
of the Demerged Company, prepared in accordance with the provisions of the 
Accounting Standards notified under Section 133 of Companies Act, 20 13. 

14.3.2 The Resulting Company shall issue shares to the shareholders of the Demerged 
Company as per Clause 12 of this Scheme. These shares shall be issued and recorded at 
face value and accordingly the aggregate face value of the shares to be issued shall be 
credited to the Resulting Company's share capital account, 

14.3.3 The difference i.e., the excess or shortfall, as the case may be, of the value of the 
assets and the liabilities pertaining to the Demerged Undertaking and received from the 
Demerged Company pursuant to the Scheme after taking into account the face value of 
the shares issued by the Resulting Company shall be credited or debited to the reserves 
of the Resulting Company. 

Signed For Identification 

For Mittal Gupta & Co. 
Chartered Accountants 
FRN: 001874C 

'hw'l kb 
(CA Akshay K. Gupta) ~artnefi 
Membership No. 070744 
UDIN: 2 1070744AAAABK662 1 ' 

Place: Kanpur 
Date: 7th June, 202 1 
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Website: www.dhampur.com 

 

CIN: L15249UP1933PLC000511 

Regd. Offc: Dhampur, Distt. Bijnor, Pin Code : 246761 (U.P.) 

Branch Office : 1/125, Vijay Khand, Gomti Nagar, Lucknow -226010 (U.P.), Tel : +91-522-239243 

Sugar Units:1. Dhampur,2. Mansurpur,3. Asmoli, 4. Rajpura,5. Meerganj 

Distillery: Asmoli & Dhampur  

19th  July, 2021 

To,  

The Manager - Listing           

National Stock Exchange of India Ltd.    

Exchange Plaza,Bandra Kurla Complex                            

Bandra (East) ,Mumbai - 400 051         

Symbol: DHAMPURSUG                                                           ISIN No.: INE041A01016 

     

Dear Sir, 

            

Ref: NSE/LIST/27267 dated July 14, 2021  

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to time, in 
relation to the proposed Scheme of Demerger between Dhampur Sugar Mills Limited (the 

“Company” or “Demerged Company”), Dhampur Bio Organics Limited (the “Resulting Company”) 
(collectively the “Companies”) and their respective shareholders and creditors (“Scheme”) 
 

This has reference to your letter dated 14th July, 2021, please find attached our reply as under:   

 

1.  Draft Scheme of Amalgamation/Merger/Demerger/Arrangement/Capital Reduction etc. (.pdf & 

Machine readable) (Kindly provide undertaking from the promoters that, the promoters will comply 

with the Open Offer provisions of SEBI (SAST) Regulations.):  Undertaking from Promoters is  

attached.  
 

Should you require any further information/clarification on the Scheme, we shall be glad to provide 

the same.  

 

We would be obliged if you could grant your approval to the Scheme at your earliest convenience.  

Thanking you,  

For Dhampur Sugar Mills Limited  

 

 

 

Aparna Goel 

Company Secretary 

M.No:22787 

 

mailto:corporateoffice@dhampur.com
http://www.dhampur.com/
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Regd. Offc: Dhampur, Distt. Bijnor, Pin Code : 246761 (U.P.) 
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23rd July, 2021 

To,  

The Manager - Listing           

National Stock Exchange of India Ltd.    

Exchange Plaza,Bandra Kurla Complex                            

Bandra (East) ,Mumbai - 400 051         

Symbol: DHAMPURSUG                                                           ISIN No.: INE041A01016 

     

Dear Sir, 

            

Ref: NSE/LIST/27267 dated July 23, 2021  

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR Re3gulations”), as amended from time to time, in 
relation to the proposed Scheme of Demerger between Dhampur Sugar Mills Limited (the 

“Company” or “Demerged Company”), Dhampur Bio Organics Limited (the “Resulting Company”) 
(collectively the “Companies”) and their respective shareholders and creditors (“Scheme”) 

 

This has reference to your letter dated 23rd July, 2021, please find attached our reply as under:   

 

1.  Draft Scheme of Amalgamation/Merger/Demerger/Arrangement/Capital Reduction etc. (.pdf & 

Machine readable) (Kindly provide insert objects/ business of the Demerged Company in the Scheme 

and resubmit the revised Scheme.) : 

 

We wish to state that the objects/business carried out by the Company has been mentioned as under  

in the scheme and reproduced as under : 

 

S.No Page no. and Para 

with our comments. 

Specific part mentioned in Para in the scheme  

 

1. Page no. 1 para B :  

 

Description of the 

Demerged Company 

and the Resulting 

Company :  

 It provides the 

manufacturing 

facilities and also 

the products 

manufactured by 

demerged company. 

DHAMPUR SUGAR MILLS LIMITED is a public company, limited by 

shares, incorporated under the provisions of the Companies Act, 

1913 under Corporate Identity No. L15249UP1933PLC000511 and 

having its registered office at Dhampur, district Bijnor, Uttar 

Pradesh- 246761 (“Demerged Company”). At present, the 

Demerged Company has five manufacturing units situated at: (i) 

Dhampur, district Bijnor, (ii) Mansurpur, district Muzaffarnagar, (iii) 

Rajpura, district Sambhal, (iv) Asmoli, district Sambhal and (v) 

Meerganj, district Bareilly, all in the State of Uttar Pradesh, having 

manufacturing facilities of sugar, power, industrial alcohol, ethanol, 

chemicals and potable alcohol with different capacities. The equity 

shares of the Demerged Company are listed on BSE Limited and the 

National Stock Exchange of India Limited. 

mailto:corporateoffice@dhampur.com
http://www.dhampur.com/


 
Dhampur Sugar Mills Limited 
241, Okhla Industrial Estate, Phase- III 
New Delhi – 110 020, India 

Tel: +91-11-3065 9400, 4161 2456 

Tele Fax +91-11-2693 5697 

E - Mail : corporateoffice@dhampur.com 

Website: www.dhampur.com 

 

CIN: L15249UP1933PLC000511 

Regd. Offc: Dhampur, Distt. Bijnor, Pin Code : 246761 (U.P.) 

Branch Office : 1/125, Vijay Khand, Gomti Nagar, Lucknow -226010 (U.P.), Tel : +91-522-239243 

Sugar Units:1. Dhampur,2. Mansurpur,3. Asmoli, 4. Rajpura,5. Meerganj 

Distillery: Asmoli & Dhampur  

 

2 Page no. 2, 

Circumstances of 

Demerger :  

 

 It further provides 

that the demerged 

company is in 

business of 

aforesaid products. 

The Demerged Company was established in the year 1933 with a 

single sugar manufacturing unit at Dhampur, Uttar Pradesh, having a 

capacity of 300 tonnes of cane crushing per day (TCD). Over the years, 

the Demerged Company has grown manifold under the aegis of Goel 

families (being the promoters / promoter group of the Demerged 

Company), supported by other stakeholders, by exponentially 

expanding its core business of sugar manufacturing as well as 

commencing various allied businesses.  

 

Over the years the Demerged Company expanded its business by 

setting up necessary facilities for using by-products of sugar for co-

generation of power; it also started supply of power to the state grid. 

The Demerged Company has also made commercial use of the other 

by-product, molasses, to manufacture industrial alcohol, ethanol, 

chemicals and potable alcohol, Once again capitalizing on favourable 

regulatory developments allowing mix of ethanol in petrol, the 

Demerged Company set up manufacturing facilities of ethanol having 

capacities of 400 kilo litres per day in its integrated sugar complexes 

at Dhampur and Asmoli.  

 

The Demerged Company has now evolved from one sugar factory to 

five independent integrated sugar complexes having aggregate 

capacity of 45,500 tonnes cane crushing per day alongwith power co-

generation, industrial alcohol, ethanol, chemicals and potable alcohol 

. Recognizing changing trends in consumer behavior, the Demerged 

Company has also introduced branded sugar under the brand name 

‘Dhampure’. The growth outlook for both, sugar (branded and 

unbranded), and ethanol as products is promising. 

 

 

 

2. Confirmation from all the companies involved in the scheme regarding the following: a. The Company, 

its promoters or Directors have never been declared as wilful defaulter as per RBI Circular Ref. No. 

RBI/2015-16/100 DBR.No.CID.BC.22/20.16.003/2015-16 dated July 1, 2015 by the Banks. b. The 

Company, its promoters or Directors have not been directly or indirectly, debarred from accessing the 

capital market or have been restrained by any regulatory authority from, directly or indirectly, 

acquiring the said securities. c. The Company, its promoters or Directors do not have direct or indirect 

relation with the companies, its promoters and whole-time directors, which are compulsorily delisted 

by any recognised stock exchange. (Kindly provide NOC letter from the Canara Bank w.r.t the sub judice 

matter.) 

mailto:corporateoffice@dhampur.com
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We wish to state that Canara Bank letter dated 20th December, 2013 submitted by us with NSE   

mentions that “ We have submitted report to RBI withdrawing the name of your company and names 

of the directors from the list of Defaulters of RBI” .  
 

The matter closed with the above letter as NOC  from Canara Bank and consequently the name of the 

Company and its directors were removed from defaulters list. 

Should you require any further information/clarification on the Scheme, we shall be glad to provide 

the same.  

 

We would be obliged if you could grant your approval to the Scheme at your earliest convenience.  

Thanking you,  

For Dhampur Sugar Mills Limited  

 

 

 

Aparna Goel 

Company Secretary 

M.No:22787 
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Dhampur Sugar Mills Limited 
241, Okhla Industrial Estate, Phase- III 
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Tel: +91-11-3065 9400, 4161 2456 
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CIN: L15249UP1933PLC000511 

Regd. Offc: Dhampur, Distt. Bijnor, Pin Code : 246761 (U.P.) 
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28th  July, 2021 

 

To,  

The Manager - Listing           

National Stock Exchange of India Ltd.    

Exchange Plaza,Bandra Kurla Complex                            

Bandra (East) ,Mumbai - 400 051         

Symbol: DHAMPURSUG                                                           ISIN No.: INE041A01016 

     

Dear Sir, 

      

Ref: NSE/LIST/27267 dated July 27, 2021  

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to time, in 
relation to the proposed Scheme of Demerger between Dhampur Sugar Mills Limited (the 

“Company” or “Demerged Company”), Dhampur Bio Organics Limited (the “Resulting Company”) 
(collectively the “Companies”) and their respective shareholders and creditors (“Scheme”) 

 

This has reference to your letter dated 27th July, 2021, please find attached our reply as under:   

 

As advised by BSE vide its query dated 23rd July, 2021, we submit below, a summary and rationale of 

changes made to the draft Scheme : 

Particulars Earlier para Amended Para 

Para 12.9 

modified 

pursuant to BSE 

query dated 23rd  

July, 2021  to 

bring it in line 

with SEBI Circular 

dated 22.12.2020 

There shall be no change in the 

shareholding pattern of the Resulting 

Company between the Record Date 

and the listing which may affect the 

basis on which approval is received 

from the Stock Exchanges. 

“The Resulting Company will not 
issue/reissue any shares, not covered 

under this Scheme and there will be no 

change in the share capital of the 

Resulting Company, till the date of 

listing of the equity shares issued under 

this Scheme on the Stock Exchanges.” 

 

Draft  scheme is attached as Annexure 1. 

 

We wish to state that till date we have not received any letter with regard to SOP fine levied on the 

Company. It is stated that due to Covid 19, the last date for submission of Secretarial Compliance 

Report under Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 

2015, was extended to 30th June, 2021. However on receipt of letter we undertake to pay SOP fine, if 

any,  so levied. 

 

 

mailto:corporateoffice@dhampur.com
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Tele Fax +91-11-2693 5697 

E - Mail : corporateoffice@dhampur.com 
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CIN: L15249UP1933PLC000511 
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Distillery: Asmoli & Dhampur  

Revised Compliance Report, after due compliance of Regulation 24A of SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015: 

We wish to state that on the date of submitting application ( 11th June, 2021)  till 30th June, 2021 there 

has been no non- compliance on the part of the Company as given in the report submitted earlier. 

 

Revised Unpaid Dues Report after making payment of the aforementioned SOP fine.: 

As explained above, we have not received any letter till date, so there has been no dues pending against 

the Company. 

 

Should you require any further information/clarification on the Scheme, we shall be glad to provide 

the same.  

 

We would be obliged if you could grant your approval to the Scheme at your earliest convenience.  

Thanking you,  

For Dhampur Sugar Mills Limited  

 

 

 

Aparna Goel 

Company Secretary 

M.No:22787 

 

mailto:corporateoffice@dhampur.com
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28.07.2021 

 

To, 

The General Manager, 

Department of Corporate Services, 

BSE Limited, P.J. Towers, Dalal Street, 

Mumbai – 400 001. 

Symbol: 500119                                                             ISIN No.: INE041A01016 

 

Dear Sir, 

Ref : Application no. 131696 for Scheme 

 

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to time, in 
relation to the proposed Scheme of Demerger between Dhampur Sugar Mills Limited (the 

“Company” or “Demerged Company”), Dhampur Bio Organics Limited (the “Resulting Company”) 
(collectively the “Companies”) and their respective shareholders and creditors (“Scheme”) 

 

This has reference to your query dated 23rd  July, 2021. As advised, we have amended para 12.9 of the 

draft Scheme in line with provisions contained in para A(1)(c) of Part II of SEBI Circular No. 

SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 with details as under :  

 

Particulars Earlier para Amended Para 

Para 12.9 modified 

pursuant to BSE 

query dated 23rd  

July, 2021  to bring 

it in line with SEBI 

Circular dated 

22.12.2020 

There shall be no change in the 

shareholding pattern of the Resulting 

Company between the Record Date and 

the listing which may affect the basis on 

which approval is received from the 

Stock Exchanges. 

“The Resulting Company will not 
issue/reissue any shares, not covered 

under this Scheme and there will be no 

change in the share capital of the Resulting 

Company, till the date of listing of the 

equity shares issued under this Scheme on 

the Stock Exchanges.” 
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Further , We  hereby  confirm and undertake that except for the changes given above, no other  

changes have been carried  out to the draft scheme . 

 

Draft scheme  is attached as Annexure 1. 

 

Should you require any further information/clarification on the Scheme, we shall be glad to provide  

the same.  

We would be obliged if you could grant your approval to the Scheme at your earliest convenience.  

 

Thanking you,  

For Dhampur Sugar Mills Limited  

 

 

 

Aparna Goel 

Company Secretary 
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28th  July, 2021 

 

To,  

The Manager - Listing           

National Stock Exchange of India Ltd.    

Exchange Plaza,Bandra Kurla Complex                            

Bandra (East) ,Mumbai - 400 051         

Symbol: DHAMPURSUG                                                           ISIN No.: INE041A01016 

     

Dear Sir, 

      

Ref: NSE/LIST/27267 dated July 27, 2021  

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to time, in 
relation to the proposed Scheme of Demerger between Dhampur Sugar Mills Limited (the 

“Company” or “Demerged Company”), Dhampur Bio Organics Limited (the “Resulting Company”) 
(collectively the “Companies”) and their respective shareholders and creditors (“Scheme”) 

 

This has reference to your letter dated 27th July, 2021, please find attached our reply as under:   

 

As advised by BSE vide its query dated 23rd July, 2021, we submit below, a summary and rationale of 

changes made to the draft Scheme : 

Particulars Earlier para Amended Para 

Para 12.9 

modified 

pursuant to BSE 

query dated 23rd  

July, 2021  to 

bring it in line 

with SEBI Circular 

dated 22.12.2020 

There shall be no change in the 

shareholding pattern of the Resulting 

Company between the Record Date 

and the listing which may affect the 

basis on which approval is received 

from the Stock Exchanges. 

“The Resulting Company will not 
issue/reissue any shares, not covered 

under this Scheme and there will be no 

change in the share capital of the 

Resulting Company, till the date of 

listing of the equity shares issued under 

this Scheme on the Stock Exchanges.” 

 

Draft  scheme is attached as Annexure 1. 

 

We wish to state that till date we have not received any letter with regard to SOP fine levied on the 

Company. It is stated that due to Covid 19, the last date for submission of Secretarial Compliance 

Report under Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 

2015, was extended to 30th June, 2021. However on receipt of letter we undertake to pay SOP fine, if 

any,  so levied. 
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Revised Compliance Report, after due compliance of Regulation 24A of SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015: 

We wish to state that on the date of submitting application ( 11th June, 2021)  till 30th June, 2021 there 

has been no non- compliance on the part of the Company as given in the report submitted earlier. 

 

Revised Unpaid Dues Report after making payment of the aforementioned SOP fine.: 

As explained above, we have not received any letter till date, so there has been no dues pending against 

the Company. 

 

Should you require any further information/clarification on the Scheme, we shall be glad to provide 

the same.  

 

We would be obliged if you could grant your approval to the Scheme at your earliest convenience.  

Thanking you,  

For Dhampur Sugar Mills Limited  

 

 

 

Aparna Goel 

Company Secretary 

M.No:22787 
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01.09.2021  

 

To, 

The Asst. Manager, 

Department of Corporate Services, 

BSE Limited, P.J. Towers, Dalal Street, 

Mumbai – 400 001. 

Symbol: 500119                                                             ISIN No.: INE041A01016 

 

Kind Attn: Mr.  Jeetendra Rangnani 

Dear Sir, 

 

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to time, in 

relation to the proposed Scheme of Demerger between Dhampur Sugar Mills Limited (the 

“Company” or “Demerged Company”), Dhampur Bio Organics Limited (the “Resulting Company”) 

(collectively the “Companies”) and their respective shareholders and creditors (“Scheme”) 

 

This has reference to your email dated 25th August, 2021 containing queries in relation to the Scheme. 

We take this opportunity to respond to your queries in seriatim, hereunder:  

 

1. Please validate and confirm whether the Pre and Post Issue shareholding pattern without PAN as 

disclosed in the scheme documents for both the entities, Dhampur Sugar Mills Limited and Dhampur 

Bio Organics Limited is correct.:  

We confirm that the same are correct. 

2. Clarification w.r.t names and status mentioned in point no. 2 

S.N

o. 

Name of 

the 

person/Enti

ty 

 

Case Name Action 

Approve

d 

Confirmation whether 

the persons/entities and 

promoters/directors of 

the Demerged 

Undertaking and/or 

Resulting entities are the 

same. /        

Confirmation whether 

the aforementioned 

persons/entities are 

associated with the 

 Current status  
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promoters and/or 

directors of the 

Demerged Undertaking 

and/or Resulting entities 

of the proposed Scheme, 

in any manner. 

1. Vijay Kumar 

Goel, Ashok 

Kumar 

Goel, 

Gaurav 

Goel, 

Ashwani 

Kumar 

Gupta 

ISO at BSE – 

Vijay Kumar 

Goel HUF,  

Ashok 

Kumar Goel 

HUF, 

Gaurav 

Goel HUF, 

Ashwani 

Kumar 

Gupta 

Adjudica

tion 

Mr. Vijay Kumar Goel, 

Mr. Ashok Kumar Goel, 

Mr. Gaurav Goel are 

Promoter Directors  of 

Demerged Company and 

they are also Directors of 

Resulting Company.      

Mr. Ashwani Kumar 

Gupta is an Independent 

Director of Demerged 

Company . 

Mr. Vijay Kumar Goel,    

Mr. Ashok Kumar Goel, 

Mr. Gaurav Goel and Mr. 

Ashwani Kumar Gupta are 

not the same persons as 

mentioned in the case 

and they have not 

received any notice 

related to ISO at BSE as   

mentioned in the query to 

the same thus far.  

2. Nalin Kumar 

Gupta, 

Mukul 

Sharma 

Investigatio

n in the 

matter of 

STRs 

received 

regarding 

off market 

transfers by 

certain 

entities in 

the scrip of 

Golden 

Legand 

Leasing and 

Finance Ltd. 

- Entered 

into off 

market 

transactions 

of shares of 

GLFL 

without 

complying 

Adjudica

tion 

Mr. Nalin Kumar Gupta 

and Mr. Mukul Sharma 

are Directors in Resulting 

Company. 

The Show Cause Notice 

from SEBI is in the process 

of adjudication. There is 

no allegation of 

speculation/ manipulation 

in the said show cause 

notice. Further, SEBI has 

already exonerated some 

of the co noticee in the 

similar matter e.g  Mrs 

Kavita Gupta vide SEBI 

order no. : 

order/MC/VS/2021-

22/13148-13157 dated 

August 31,  2021.  
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with the 

provisions 

of Spot 

Delivery 

Contract as 

mentioned 

at Section 

2-i of the 

SCRA. 

3. Mahesh 

Prasad 

Mehrotra 

Bank of 

Rajasthan 

Ltd. 

Adjudica

tion 

Mr. Mahesh Prasad 

Mehrotra is Independent 

Director in Demerged 

Company. 

Mr. Mahesh Prasad 

Mehrotra was not Director 

in Bank of Rajasthan.  

 

The case mentioned in the 

query is related to Persons 

Acting in Concert (PACs) 

of Bank of Rajasthan.  

The matter was not 

related to his tenure of 

directorship in such

Persons Acting in Concert. 

Accordingly, he has been 

acquitted in the case vide 

SEBI Adjudication Order 

No. BM/AO- 44 /2012, 

dated 30th August 2012.  

 

4. Ashwani 

Kumar 

Gupta 

Alka 

Securities 

Ltd 

11B Mr. Ashwani Kumar 

Gupta is Independent 

Director in Demerged 

Company. 

Mr Ashwani Kumar Gupta 

as mentioned is not the 

same person and the case 

is not related to Mr. 

Ashwani Kumar Gupta, 

Director of Demerged 

Company. 
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3. Post scheme impact on financials of the companies involved in the scheme including the net-worth, 

the amount of liabilities being carried to the Balance Sheet of the Resulting Company and the amount 

of liabilities vis-à-vis the assets being carried forward. And 

Please see our response to this Query No. 3, along with our response to Query No. 4 below.  

 

4. The amount of outstanding debts/loans, if any of the Demerged undertaking, which will be carried 

forward to the Balance Sheet of the resulting entity.:  

With reference to Query No. 3 above and this Query No. 4, we submit as under : 

 

Pre & Post Scheme Financials of the company as on appointed date i.e. 1st April 2021 

Abbreviations:  DSML   - Dhampur Sugar Mills Ltd  

                DBOL – Dhampur Bio Organics Ltd  

                                                                                                                          Rs. in Crores 

Particulars 

 

Company as a 

Whole (DSML) -   

Pre Demerger 

Remaining 

Undertakings  

(DSML ) -             

Post Scheme 

Resulting Company 

(DBOL) - Post 

Scheme 

No of Manufacturing 

Plants 

5 2 3 

 Share Capital                  66.45          66.45          66.45  

 Net Worth             1,562.89        781.95        780.94  

 Long Term 

Borrowings                320.04        235.34          84.70  

 Fixed Assets (Net)             1,631.22        995.73        635.49  

 Current Assets             1,796.39        915.10        881.29  

 Current Liabilities             1,503.32        880.01        623.31  

 

Comments on Financials: 

a. Net Worth of the Demerged Company and Resulting Company will be nearly equal i.e Rs 781.95 

crores and Rs 780.94 crores as on appointed date respectively. 

b. Out of long-term borrowings of Rs 320.04 crores outstanding as on appointed date, Rs 84.70 

crores will stand transferred to the Resulting Company.   

c. Out of total fixed assets of Rs 1631.22 crores as on appointed date, Rs 635.49 crores will stand 

transferred to the Resulting Company. 

d. Out of total current assets of Rs 1796.39 crores as on appointed date, Rs 881.29 crores will stand 

transferred to the Resulting Company. 

e. Out of total current liabilities of Rs 1503.32 crores as on appointed date, Rs 623.31 crores will 

stand transferred to the Resulting Company. 
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It is pertinent to note that all the business units  at five locations are proposed to be segregated on 

standalone basis i.e. no part of a business unit at one location is being segregated and each business 

unit maintains separate accounts and prepares its own financial statements i.e. all assets and liabilities, 

including debt.   

 

It may be observed from the abovementioned facts that both the companies after the scheme shall be 

able to discharge its liabilities and sustain on its own with comfortable financial health as on appointed 

date. 

 

5. A declaration of the Company, Promoters, Directors of all the companies involved that they are not 

willful defaulters, fraudulent borrowers. : 

Declaration from GV Promoter Group, GT Promoter Group, Whole Time Directors and Independent 

Directors  of  Dhampur Sugar Mills Limited ( Demerged Company )  and Directors of Dhampur Bio 

Organics Limited ( resulting Company )  are enclosed as Annexure 1. 

 

6. If the scheme involves unlisted company/ies, undertaking from the company that applicable 

information pertaining to the unlisted entity/ies involved in the scheme will be included in the format 

specified for abridged prospectus as provided in Part E of Schedule VI of the ICDR Regulations, 2018, in 

the explanatory statement or notice or proposal accompanying resolution to be passed, which is sent 

to the shareholders for seeking approval. :   

The same is enclosed as Annexure 2. 

 

7. A detailed statement on the synergies being achieved with the proposed demerger of the demerged 

undertaking and the share transfers between the Promoter Groups as prescribed in the part III of the 

scheme:  

I. The business operations of Dhampur Sugar Mills Limited (the “Demerged Company”) primarily 

comprise five standalone units, each having capabilities for manufacturing sugar, power co-

generation and manufacturing of industrial alcohol, ethanol, chemicals and potable alcohol. The 

journey thus far has been under the stewardship of the promoter-manager families presently 

represented by Mr. Gaurav Goel and Mr. Gautam Goel, jointly who are both Managing Directors.  

 

II. It is now proposed, by way of the Demerger (as defined in the Scheme), to segregate the 

management and ownership of the different integrated manufacturing facilities/units of the 

Demerged Company for cane crushing, co-generation of power and industrial alcohol, ethanol, 

chemicals and potable alcohol between the Demerged Company and Dhampur Bio Organics Limited 

(the “Resulting Company” and together the “Companies”) without splitting any of such standalone 

manufacturing units. 

 

 



                                                                                                                         
                                                   Dhampur Sugar Mills Limited 
                                                                           241, Okhla Industrial Estate, Phase- III  
                                                                                                                                                                                                       New Delhi – 110 020, India   

                                                                                                                                                                                                       Tel: +91-11-3065 9400, 4161 2456 

                                                                                                                                                                                                      Telefax +91-11-2693 5697 

                                                                                                                                                                                                        E - Mail: investordesk@dhampur.com 

                                                                                                                                                                                                        Website: www.dhampur.com 

 

CIN: L15249UP1933PLC000511 

Regd. Offc: Dhampur, Distt. Bijnor, Pin Code : 246761 (U.P.) 

Branch Office : 1/125, Vijay Khand, Gomti Nagar, Lucknow -226010 (U.P.), Tel : +91-522-239243 

Sugar Units:1. Dhampur,2. Mansurpur,3. Asmoli, 4. Rajpura,5. Meerganj 

Distillery: Asmoli & Dhampur  

 

III. This will enable creation of two separate platforms for maximum exploitation of each of the above 

business opportunities, including in particular by streamlining management and administration and 

enabling the pursuit of diverse and independent strategic aspirations, in a manner that unlocks and 

maximises value for all shareholders and drives future strategic growth under the overall Dhampur 

legacy.  

 

IV. The share transfers between the Promoter Groups (as defined in the Scheme) form an integral part 

of the Scheme of demerger, and seek to effectively segregate the management and ownership of 

the different integrated manufacturing facilities/units without splitting any of such standalone 

manufacturing units, between the two promoter-manager Goel families.  

 

V. Following the Demerger and share transfers between the Promoter Groups, the management of 

each of the Companies and ownership of the promoter-managers in each of the Companies will 

remain consolidated within a family group and will be lean and agile. This will also ensure long term 

stability including through continued maintenance of goodwill and harmony and allow for 

succession planning in an orderly and strategic manner without any business disruption.  

 

VI. Since the business units of the Demerged Company are independent, self-sufficient in raw material, 

and integrated on a standalone basis, they would continue to function with efficiency, efficacy and 

synergies after the Demerger, and the transition will be largely seamless. Accordingly, while 

maintaining existing business synergies within each of the integrated units, the Demerger will 

achieve unlocking of potential value and drive strategic growth with greater focus and agility.  

 

VII. In addition, as noted in the rationale to the Scheme, the proposed Scheme will enable:  

 

(i) Exploitation of two independent businesses  

 

(a) The Demerger will provide for the maximum exploitation of each of the above business 

opportunities through each of the Companies, and will create opportunities for pursuing 

independent growth and expansion strategies in the segregated businesses and 

effectively unlock value of each of the manufacturing units.  

 

(b) The segregation will enable more focused and streamlined management and provide 

nimbleness and diversity in decisions, including regarding the use and allocation of 

capital, exploration of varied investment opportunities and attracting various investors 

and strategic partners.  

 

(ii) Framework for succession planning and stability in long-term leadership: 

The Demerger at this juncture will also create a framework for succession planning including 

long term leadership of each of the Companies with a view to ensure that the management 
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and ownership model of the Demerged Company is not hindered by fragmentation of 

ownership and dispersed leadership over time as the promoter-manager families move 

closer to a generational shift, which may be detrimental to the Demerged Company, business 

and stakeholders.  

 

8. Dhampur Sugar Mills Limited has to submit the Corporate Governance Report for the quarter ended 

on June 30, 2021:      

Corporate Governance Report for the quarter ending on June 30, 2021 was filed by Dhampur Sugar 

Mills Limited with the Stock Exchanges through XBRL mode on 15th July, 2021. The same is enclosed 

herewith as Annexure 3 for your reference.  

 

Should you require any further information/clarification on the Scheme, we shall be glad to provide 

the same.  

 

 

Thanking you,  

For Dhampur Sugar Mills Limited  

 

 

 

Aparna Goel 

Company Secretary 

 

Encl: As above 
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Ashwani Kumar Gupta     

 

 

              

 

27.08.2021 

 

To, 

The Assistant Manager, 

Listing Operations Further Issues, 

BSE Limited, P.J. Towers, Dalal Street, 

Mumbai – 400 001. 

                              Symbol: 500119                                                          ISIN No.: INE041A01016 

Dear Sir, 

 

 

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to 
time, in relation to the proposed Scheme of Demerger between Dhampur Sugar Mills 

Limited (the “Company” or “Demerged Company”), Dhampur Bio Organics Limited (the 

“Resulting Company”) (collectively the “Companies”) and their respective shareholders 
and creditors (“Scheme”) 
 

 
DECLARATION 

 

This has reference to your mail dated 25th August 2021 with respect to the 

captioned matter. I hereby, declare that I am not classified as a willful defaulter 

and/or fraudulent borrower within the meaning of respective Master Directions 

issued by Reserve Bank of India. 
 

 

 

 

Ashwani Kumar Gupta –Director 

Dhampur Sugar Mills Limited  

Address : First Floor, 8 Munirka Marg, 

Vasant Vihar-1, South West Delhi,  

Delhi-110057                                   

                                                                     



 
 
 
28th August 2021 
 
 
To, 
The Assistant Manager, 
Listing Operations Further Issues, 
BSE Limited, P.J. Towers, Dalal Street, 
Mumbai – 400 001. 
                               

 
Symbol: 500119                                                          ISIN No.: INE041A01016 

 
Dear Sir, 
 
 
Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to 
time, in relation to the proposed Scheme of Demerger between Dhampur Sugar Mills 
Limited (the “Company” or “Demerged Company”), Dhampur Bio Organics Limited (the 
“Resulting Company”) (collectively the “Companies”) and their respective shareholders and 
creditors (“Scheme”) 
 
 

DECLARATION 
 
This has reference to your mail dated 25th August 2021 with respect to the captioned matter. 
I hereby, declare that I am not classified as a willful defaulter and/or fraudulent borrower 
within the meaning of respective Master Directions issued by Reserve Bank of India. 
 
 
 
 
 
Priya Brat 
Director 
Dhampur Sugar Mills Limited 
PAN: AAGPB3123K 
 
 



 
 
28th August 2021 
 
 
To, 
The Assistant Manager, 
Listing Operations Further Issues, 
BSE Limited, P.J. Towers, Dalal Street, 
Mumbai – 400 001. 
                               

 
Symbol: 500119                                                          ISIN No.: INE041A01016 

 
Dear Sir, 
 
 
Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to 
time, in relation to the proposed Scheme of Demerger between Dhampur Sugar Mills 
Limited (the “Company” or “Demerged Company”), Dhampur Bio Organics Limited (the 
“Resulting Company”) (collectively the “Companies”) and their respective shareholders and 
creditors (“Scheme”) 
 
 

DECLARATION 
 
This has reference to your mail dated 25th August 2021 with respect to the captioned matter. 
I hereby, declare that I am not classified as a willful defaulter and/or fraudulent borrower 
within the meaning of respective Master Directions issued by Reserve Bank of India. 
 
 
 
 
 
Satpal Kumar Arora 
Director 
Dhampur Sugar Mills Limited 
PAN: AAOPA5916B 
 
 
 
 
 



 

 

 

28th August 2021 

 

 

To, 

The Assistant Manager, 

Listing Operations Further Issues, 

BSE Limited, P.J. Towers, Dalal Street, 

Mumbai – 400 001. 

                               

 

Symbol: 500119                                                          ISIN No.: INE041A01016 

 

Dear Sir, 

 

 

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to 

time, in relation to the proposed Scheme of Demerger between Dhampur Sugar Mills 

Limited (the “Company” or “Demerged Company”), Dhampur Bio Organics Limited (the 

“Resulting Company”) (collectively the “Companies”) and their respective shareholders and 

creditors (“Scheme”) 

 

 

DECLARATION 

 

This has reference to your mail dated 25th August 2021 with respect to the captioned matter. 

I hereby, declare that I am not classified as a willful defaulter and/or fraudulent borrower 

within the meaning of respective Master Directions issued by Reserve Bank of India. 

 

 

 

 

 

Yashwardhan Poddar 

Director 

Dhampur Sugar Mills Limited 

PAN: AFUPP5690N 

 

 

 

 





 
 
 
 
28th August 2021 
 
 
To, 
The Assistant Manager, 
Listing Operations Further Issues, 
BSE Limited, P.J. Towers, Dalal Street, 
Mumbai – 400 001. 
                               

 
Symbol: 500119                                                          ISIN No.: INE041A01016 

 
Dear Sir, 
 
 
Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to time, in 
relation to the proposed Scheme of Demerger between Dhampur Sugar Mills Limited (the 
“Company” or “Demerged Company”), Dhampur Bio Organics Limited (the “Resulting Company”) 
(collectively the “Companies”) and their respective shareholders and creditors (“Scheme”) 
 
 

DECLARATION 
 
This has reference to your mail dated 25th August 2021 with respect to the captioned matter. I hereby, 
declare that I am not classified as a willful defaulter and/or fraudulent borrower within the meaning 
of respective Master Directions issued by Reserve Bank of India. 
 
 
 
 
 
Nandita Chaturvedi 
Director 
Dhampur Sugar Mills Limited 
Pan: AMKPC4747Q 
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                                                                                                                                                                                                       TeleFax +91-11-2693 5697 

                                                                                                                                                                                                        E - Mail : investordesk@dhampur.com 

                                                                                                                                                                                                        Website: www.dhampur.com 

CIN: L15249UP1933PLC000511 

Regd. Offc: Dhampur, Distt. Bijnor, Pin Code : 246761 (U.P.) 

Branch Office : 1/125, Vijay Khand, Gomti Nagar, Lucknow -226010 (U.P.), Tel : +91-522-239243 

Sugar Units:1. Dhampur,2. Mansurpur,3. Asmoli, 4. Rajpura,5. Meerganj 

Distillery: Asmoli & Dhampur  

   

01.09.2021 

 

To, 

The Assistant Manager, 

Listing Operations Further Issues, 

BSE Limited, P.J. Towers, Dalal Street, 

Mumbai – 400 001. 

                Symbol: 500119                                                          ISIN No.: INE041A01016 

 

Dear Sir, 

 

 

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to time, in 
relation to the proposed Scheme of Demerger between Dhampur Sugar Mills Limited (the 

“Company” or “Demerged Company”), Dhampur Bio Organics Limited (the “Resulting Company”) 
(collectively the “Companies”) and their respective shareholders and creditors (“Scheme”) 

 

 
UNDERTAKING 

 
This has reference to your mail dated 25th August 2021 with respect to the captioned matter. We 

hereby, undertake that applicable information pertaining to unlisted Resulting Company - Dhampur  

Bio Organics Limited  will be included in the format specified for abridged prospectus as provided in 

Part E of Schedule VI of the ICDR Regulations, 2018, in the explanatory statement or notice or 

proposal accompanying resolution to be passed, which is sent to the shareholders for seeking 

approval.  

 

 

 

For Dhampur Sugar Mills Limited  

                                     

 

 

Aparna Goel 

Company Secretary 
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Dhampur Sugar Mills Limited 

241, Okhla Industrial Estate Phase-III New Delhi- 110020 

Regd. Offc: Dhampur, District Bijnor (U.P.) 246761 

Tel: 01344-220006, Fax: 01344-220662 

Email: investordesk@dhampur.com, CIN NO. L15249UP1933PLC000511 

 

Compliance Report on Corporate Governance on Quarterly Basis for Quarter ending 30th June, 2021 

i. Composition Of Board of Director  

T

i

t

l

e 

(

M

r

.

/

M

s

) 

Name of the 

Director 

DIN  PAN Cate

gory 

(Chair

perso

n 

/Execut

ive/No

n- 

Executi

ve/ 

Indepe

ndent/ 

Nomin

ee) 

Su

b 

Cat

eg

ory 

Initial 

Date of 

Appoin

tment 

Date 

of 

Appo

intm

ent 

Date of 

cessati

on 

Te

nu

re 

Date of 

Birth 

Wheth

er 

special 

resolut

ion 

passed

? 

Date of 

passing 

special 

resolutio

n 

No. of 

Directors

hip in 

listed 

entities 

including 

this listed 

entity 

No of 

Independe

nt 

Directorshi

p in listed 

entities 

including 

this listed 

entity 

No of 

membe

rships 

in 

Audit/ 

Stakeh

older 

Commi

ttee(s) 

includi

ng this 

listed 

entity 

No of 

post of 

Chairper

son in 

Audit/ 

Stakehol

der 

Commit

tee held 

in listed 

entities 

includin

g this 

listed 

entity 

Mem

bershi

p in 

Com

mitte

es of 

the 

Comp

any 

Rem

arks 

Mr. Vijay Kumar 

Goel 

0007

5317 

AAUPG

6819M 

C & ED  19-Aug-

1960 

01-Apr-

2020 

 36 09-

Nov-

1940 

NA  2 1 0 0   

Mr. Ashok Kumar 

Goel 

0007

6553 

AGYPG

1248E 

ED  15-Mar-

1969 

01-Apr-

2020 

 36 01-

May-

1946 

NA  1 0 0 0   

Mr. Gaurav Goel 0007

6111 

ADYPG

0561H 

ED MD 04-Apr-

2007 

01-Apr-

2020 

 36 24-

Sep-

1973 

NA  2 1 3 0 AC,RC  

Mr. Gautam Goel 0007

6326 

ADYPG

0564C 

ED MD 26-Apr-

1994 

01-Apr-

2020 

 36 15-

Feb-

1974 

NA  1 0 1 0 AC,RC  

Mr. Sandeep 

Kumar 

Sharma 

0690

6510 

ANYPS

0675G 

ED  23-Jun-

2014 

01-Apr-

2020 

 36 08-Jun-

1958 

NA  1 0 1 0 SC,RC  

Mr. Mahesh 

Prasad 

Mehrotra 

0001

6768 

AAAP

M2948

M 

ID  06-Jul-

1987 

02-

Sep-

2019 

 60 26-

Sep-

1940 

Yes 30-Aug-

2018 

4 2 4 3 AC,NRC  
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Company Remarks  

Whether Regular chairperson 

appointed 

Yes 

Whether Chairperson is 

related to MD or CEO 

Yes 

 

ii.  Composition of Committees 

 

a. Audit Committee 

Sr. 

No. 

Name of the Director Category Chairperson/Membership Appointment 

Date 

Cessation Date 

1 Mahesh Prasad Mehrotra ID Chairperson 29-Dec-2000  

2 Gaurav Goel ED Member 27-May-2015  

3 Gautam Goel ED Member 02-Feb-2021  

4 Ashwani Kumar Gupta ID Member 31-Dec-2001  

5 Priya Brat ID Member 31-Jul-2008  

6 Yashwardhan Poddar ID Member 02-Feb-2021  

 

Company Remarks  

Whether Permanent 

chairperson appointed 

Yes 

Mr. Priya Brat 0004

1859 

AAGPB

3123K 

ID  13-Dec-

2002 

02-

Sep-

2019 

 24 26-

Aug-

1935 

Yes 30-Aug-

2018 

3 3 4 2 AC,SC,NR

C 

 

Mr. Ashwani 

Kumar Gupta 

0010

8678 

ACDPG

9749B 

ID  25-Aug-

1989 

02-

Sep-

2019 

 60 25-

Aug-

1954 

NA  2 2 3 2 AC,SC,RC,

NRC 

 

Ms. Nandita 

Chaturvedi 

0701

5079 

AMKPC

4747Q 

ID  12-Nov-

2014 

10-

Sep-

2020 

 60 12-

May-

1948 

NA  1 1 0 0   

Mr. Yashwardhan 

Poddar 

0000

8749 

AFUPP

5690N 

ID  30-Jul-

2020 

30-Jul-

2020 

 60 01-Apr-

1958 

NA  1 1 2 0 AC,SC  

Mr. Satpal Kumar 

Arora 

0006

1420 

AAOPA

5916B 

ID  30-Jul-

2020 

30-Jul-

2020 

 60 30-

May-

1950 

NA  3 3 0 0 NRC  

Mr. Anuj Khanna 0002

5087 

AMYPK

2914R 

ID  07-Jun-

2021 

07-Jun-

2021 

 60 12-Jul-

1973 

NA  1 1 0 0   



 

b. Stakeholders Relationship Committee 

Sr. 

No. 

Name of the Director Category Chairperson/Membership Appointment 

Date 

Cessation Date 

1 Ashwani Kumar Gupta ID Chairperson 31-Dec-2001  

2 Sandeep Kumar Sharma ED Member 31-Oct-2018  

3 Priya Brat ID Member 31-Jul-2008  

4 Yashwardhan Poddar ID Member 06-Nov-2020  

 

Company Remarks  

Whether Permanent 

chairperson appointed 

Yes 

 

c. Risk Management Committee 

Sr. 

No. 

Name of the Director Category Chairperson/Membership Appointment 

Date 

Cessation Date 

1 Gaurav Goel ED Chairperson 12-Nov-2014  

2 Gautam Goel ED Member 02-Feb-2021  

3 Ashwani Kumar Gupta ID Member 12-Nov-2014  

4 Sandeep Kumar Sharma ED Member 12-Nov-2014  

 

Company Remarks  

Whether Permanent 

chairperson appointed 

Yes 

 

d. Nomination and Remuneration Committee 

Sr. 

No. 

Name of the Director Category Chairperson/Membership Appointment 

Date 

Cessation Date 

1 Mahesh Prasad Mehrotra ID Chairperson 31-Dec-2001  

2 Priya Brat ID Member 31-Jul-2008  

3 Ashwani Kumar Gupta ID Member 31-Dec-2001  

4 Satpal Kumar Arora ID Member 06-Nov-2020  

 



Company Remarks  

Whether Permanent 

chairperson appointed 

Yes 

 

iii. Meeting of Board of Directors 

 

Date(s) of Meeting 

(if any) in the 

previous quarter 

Date(s) of Meeting 

(if any) in the 

relevant quarter 

Whether 

requirement of 

Quorum met 

Number of 

Directors present 

Number of Independent 

Directors present 

02-Feb-2021 08-Apr-2021 Yes 11 6 

27-Mar-2021 24-Apr-2021 Yes 10 5 

 07-Jun-2021 Yes 10 5 

 

Company Remarks  

Maximum gap between any 

two consecutive (in number of 

days) 

43 

 

iv. Meeting of Committees 

 

Name of the 

Committee 

Date(s) of 

meeting during 

of the committee 

in the previous 

quarter 

Date(s) of 

meeting of the 

committee in the 

relevant quarter 

Whether 

requirement 

of Quorum 

met (Yes/No) 

Number of 

Directors 

present 

Number of 

independent 

directors present 

Audit Committee 02-Feb-2021  Yes 4 3 

Audit Committee  24-Apr-2021 Yes 6 4 

Nomination & 

Remuneration 

Committee 

02-Feb-2021  Yes 4 4 

Nomination & 

Remuneration 

Committee 

 05-Jun-2021 Yes 4 4 



Stakeholders 

Relationship 

Committee 

02-Feb-2021  Yes 4 3 

 

Company Remarks  

Maximum gap between any 

two consecutive (in number of 

days) [Only for Audit 

Committee] 

80 

 

v. Related Party Transactions 

Subject Compliance status 

(Yes/No/NA) 

Remark 

Whether prior approval of audit committee obtained Yes  

Whether shareholder approval obtained for material RPT Not Applicable  

Whether details of RPT entered into pursuant to omnibus 

approval have been reviewed by Audit Committee 

Not Applicable  

 

Disclosure of notes on 

related party transactions 

and Disclosure of notes of 

material related party 

transactions 

 

 

VI. Affirmations 

1. The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015. - Yes 

2. The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015 

a. Audit Committee - Yes 

b. Nomination & remuneration committee - Yes 
c. Stakeholders relationship committee - Yes 



d. Risk management committee (applicable to the top 100 listed entities) - Yes 

3. The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and 

disclosure requirements) Regulations, 2015. - Yes 

4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing 

obligations and disclosure requirements) Regulations, 2015.- Yes  

5. a. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. - Yes 

b. Any comments/observations/advice of Board of Directors may be mentioned here:  

 

 

Name  :  Aparna Goel 

Designation :   Company Secretary & Compliance Officer 
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