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Dear Sir,

Outcome of Board Meeting

This is to inform that the Board of Directors in its meeting held today, i.e., 11" November 2025, has
considered inter-alia and approved the following:

a) Unaudited Standalone Financial Statements for the quarter and half year ended 30™ September
2025. (Copy enclosed along with Limited Review Report).

b) Unaudited Consolidated Financial Statements for the quarter and half year ended 30™ September
2025. (Copy enclosed along with Limited Review Report).

The Board Meeting commenced at 05:00 P.M. and concluded at 05:55 P.M.

Kindly inform the members accordingly.

Thanking you,
For Dhampur Sugar Mills Limited

Digitally signed
APARN e iaeon
Date: 2025.11.11
A GOEL 1;::)e6:44+05'30'
Aparna Goel

Company Secretary
M. No. 22787
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Independent Auditor’s Review Report on Review of Interim Unaudited Consolidated Financial Results
of Dhampur Sugar Mills Limited for the quarter and six months ended September 30, 2025

To
The Board of Directors
Dhampur Sugar Mills Limited

Introduction

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Dhampur
Sugar Mills Limited ("the Parent’) and its subsidiaries (the Parent and its subsidiaries together referred to
as ‘the Group’) for the quarter and half six months September, 2025, (hereinafter referred to as “the
Statement”), being submitted by the company pursuant to the requirement of Regulation 33 read with
Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended to date (“the Listing Regulation”).

This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

Scope of Review

We have conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of the
Parent's personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We have also performed the procedures in accordance with the Circular No. CIR/CFD/ CMD1/44/2019
dated March 29, 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Circular”), to the extent applicable.

The Statement includes the results of the following entities:

a.  Dhampur Sugar Mills Limited, the Parent Company
b.  E-HAAT Limited, a Subsidiary Company
c.  DETS Limited, a Subsidiary Company

Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 & 4 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the Statement prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 (4) of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.




Mittal Gupta & Co.
Chartered Accountants
10/437, Khalasi Lines,
Kanpur-208001

T R Chadha & Co LLP
Chartered Accountants
B-13, Sector 1, Noida
Uttar Pradesh-201301

Other Matters

7. We did not review the interim financial results of one subsidiary i.e., DETS Limited, included in the
unaudited consolidated financial results, whose interim financial results reflect total assets of ¥ 2.09 Crores
as on September 30, 2025, total revenue of ¥ 0.15 Crores and % 0.30 Crores, total Net Profit after Tax of %
0.12 Crores and % 0.24 Crores and total comprehensive income of % 0.12 Crores and % 0.24 Crores for the
quarter and six months ended September 30, 2025 respectively, as considered in these consolidated
financial results. These interim financial results have been reviewed by another firm of Chartered
Accountants whose Review Report, vide which they have issued an unmodified conclusion, has been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based solely on the report of such other
auditor and the procedures performed by us as stated in paragraph 3 & 4 above.

The interim financial statements and other financial information of one subsidiary i.e.,, EHAAT Limited,
included in the unaudited consolidated financial results, whose unaudited interim financial results reflect
total assets of ¥ 26.68 Crores as on September 30, 2025, total revenue of Z 49.65 Crores and  95.69 Crores,
total Net Profit/ (loss) after Tax of Z 0.84 Crores and % 0.92 Crores and total comprehensive income/ (loss) of
% 0.84 Crores and % 0.92 Crores for the quarter and six months ended September 30, 2025 respectively, as
considered in these consolidated financial results, have been reviewed by the Joint Auditors i.e. Mittal
Gupta & Co., Chartered Accountants whose Review Report, vide which they have issued an unmodified
conclusion, have been furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the report
of such Joint auditors and the procedures performed by us as stated in paragraph 3 & 4 above.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with
respect to our reliance on the work done and the report of the other auditors.

For Mittal Gupta & Co.
Chartered Accountants
Firm Reg. No. 001874C

| L

o /
f:)th] Kavuay (GA

Ajay Kumar Rastogi
Partner
Membership No. 071426

Place of Signature: New Delhi
Date: November 11, 2025

UDIN: 25071426BMTDKK9538

For T R Chadha & Co LLP
Chartered Accountants
Firm Reg. No. 006711N/N500028

b ©

Hitesh Garg

Partner

Membership No. 502955

Place of Signature: New Delhi
Date: November 11, 2025

UDIN: 25502955BMLWTN7853
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Statement of Consolidated Unaudited Financial Results for the Quarter and Six Months ended September 30, 2025
(¥ in Crores)
Quarter Ended Six Months Ended Year Ended
rf:" Particulars 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1. Income
(@) |Revenue from operations 712.10 740.68 580.74 1,452.78 1,258.96 2,656.38
(b) | Other income 1.85 8.05 5.72 9.90 9.70 17.77
Total income (a + b) 713.95 748.73 586.46 1,462.68 1,268.66 2,674.15
2. Expenses
(a) |Cost of materials consumed 116.22 165.15 115.49 281.37 246.21 1.513.02
{b) |Purchases of stock-in-trade 1.81 2.99 2.03 4.80 5.30 16.89
(c) [Changes in inventories of finished goods, work-in -progress 313.31 269.71 24448 583.02 533.41 (7.71)
and stock-in-trade
(d) |Excise duty on sales 20791 219.26 159.64 42717 333.48 695.86
(e) |Employees benefits expense 20.82 19.58 19.39 40.40 37.17 80.35
() |Finance costs 10.39 15.77 12.40 26.16 28.20 50.28
(g) |Depreciation and Amortisation expense 13.50 13.80 12.89 27.30 26.14 61.92
(h) |Other expenses 42.52 4117 40.21 83.69 76.58 184.43
Total expenses (a to h) 726.48 747.43 606.53 1,473.91 1,286.49 2,599.04
3. Profit / (Loss) before share of profit/(loss) of an associate / a joint (12.53) 1.30 (20.07) (11.23) (17.83) 75.11
venture and exceptional items and tax (1-2)
4. Share of profit/(loss) of an associate / a joint venture = - - - - -
5. Profit/(loss) before exceptional items and tax (3+4) (12.53) 1.30 (20.07) (11.23) (17.83) 75.11
6. Exceptional Items - - - - - -
7. Profit / (Loss) after exceptional items and before tax (5-6) (12.53) 1.30 (20.07) (11.23) (17.83) 75.11
8. Tax expense
Current tax (0.19) 0.19 (0.34) - 0.03 12.93
Deferred tax (4.52) 0.20 (6.31) (4.32) (6.05) 9.76
9. Net Profit / (Loss) for the period (7-8) (7.82) 0.91 (13.42) (6.91) (11.81) 52.42
10. Other Comprehensive Income (OCI)
a)i |Items that will not be reclassified to profit or loss
- Remeasurement benefits (losses) on defined benefit obligation @ ] # ® # (0.14)
- Gain (loss) on fair value of investments 0.38 (0.45) (0.46) (0.07) (0.22) 0.25
i |Income tax relating to items that will not be reclassified to profit or loss (0.05) 0.06 0.05 0.01 0.03 0.02
b)i [Items that will be reclassified to profit or loss 0.65 0.02 (0.05) 0.67 0.02 -
i |Income tax relating to items that will be reclassified to profit or loss (0.22) (0.01) 0.01 (0.23) (0.01) -
Total Other Comprehensive Income 0.76 (0.38) (0.45) 0.38 (0.18) 0.13
11. Total Comprehensive Income for the period (8+10) (7.086) 0.53 (13.87) (6.53) (11.99) 52.55
12, Total Comprehensive Income for the period attributable to:
- Owners of the Company (7.12) 0.47 (13.93) (6.65) (12.10) 52,34
- Non-Controlling Interest 0.06 0.06 0.06 0.12 0.11 0.21
Profit for the period attributable to:
- Owners of the Company (7.88) 0.85 (13.48) (7.03) (11.92) 52.21
- Non-Controlling Interest 0.06 0.06 0.06 0.12 0.11 0.21
Other Comprehensive Income for the period attributable to:
- Owners of the Company 0.76 (0.38) (0.45) 0.38 (0.18) 0.13
- Non-Controlling Interest - - - - - -
13. Paid-up equity share capital (Face Value per Share ¥ 10/-Each) 64.30 64.30 65.38 64.30 65.38 65.38
14. Other equity (as at year end) - - - - - 1,087.08
15. Eamings per equity share (EPS) (of  10/- each) (*not annualised) :
a) Basic ( ¥ per share) -1,23* 0.13~ -2.06* -1.1* -1.82* 7.98
b) Diluted ( ¥ per share) -1.23* 0.13* -2.06* -1.1* -1.82* 7.98
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Statement of Consolidated Unaudited Financial Results for the Quarter and Six Months ended September 30, 2025

Statement of consolidated segment wise revenue, results, assets and liabilities

(£in Crores)

S1. Quarter Ended Six Months Ended Year Ended
No. Particulars 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

i. Segment Revenue
a) Sugar 342.01 365.13 279.39 707.14 607.05 1.407.90
b) Power 17.32 26.71 15.01 44,03 29.99 246.79
c) Ethanol 103.92 131.85 78.51 235.77 189.28 509.96
d) Chemicals 60.36 53.86 57.34 114.22 125.05 225.87
€) Potable Spirits 230.16 235.67 173.65 465.83 364.67 782.13
f) Others 52.18 49.90 21.94 102.08 68.07 140.00
Total 805.95 863.12 625.84 1,669.07 1,384.11 3,312.65
Less : Inter segment / Intra company revenue 93.85 122.44 45,10 216.29 125.15 656.27
Revenue from operations 712.10 740.68 580.74 1,452.78 1,258.96 2,656.38

ii. |Segment Results (Net Profit/ (Loss) before Tax, finance costs and unallocable items)
a) Sugar (6.06) 3.11) (4.08) (9.17) 10.78 41.04
b) Power (1.45) 5.48 (4.90) 4.03 (3.88) 71.87
c) Ethanol 4.81 8.76 (0.57) 13.57 4.24 19.44
d) Chemicals 3.42 1.54 (0.15) 4.96 0.54 (0.99)
e) Potable Spirits 3.56 3.47 3.22 7.03 6.09 13.91
f) Others 0.96 0.48 (0.06) 1.44 0.52 0.85
Total 5.24 16.62 (6.54) 21.86 18.29 146.12
Less : Finance costs 10.39 15.77 12.40 26.16 28.20 50.28
Less : Other unallocable expenses net off unallocable income 7.38 (0.45) 133 6.93 7.92 20.73
Net Profit / (Loss) before Tax (12.53) 1.30 (20.07) {11.23) (17.83) 75.11

iii.. Segment Assets
a) Sugar 769.05 1.077.54 829.06 769.05 829.06 1,348.28
b) Power 383.97 390.59 382.65 383.97 382.65 41493
c) Ethanol 263.56 288.54 244 .46 263.56 244.46 327.80
d) Chemicals 65.08 78.02 94.83 65.08 94,83 84.13
e) Potable Spirits 37.43 36.85 28.98 37.43 28.98 28.81
f) Others 33.23 55.96 26.56 33.23 26.56 8.38
g) Unallocable 273.62 73.02 88.20 273.62 88.20 174.68
Total 1,825.94 2,000.52 1,694.74 1,825.94 1,694.74 2,387.01

iv. Segment Liabilities
a) Sugar 51.68 56.36 46.59 51.68 46.59 155.92
b) Power 4.57 4.35 7.25 4.57 7.25 472
c) Ethanol 2191 27.99 14.32 21.91 14.32 27.14
d) Chemicals 8.41 12.76 17.06 8.41 17.06 6.41
e) Potable Spirits 16.18 15.58 12.53 16.18 12.53 9.51
f) Others 0.21 0.35 0.49 0.21 0.49 0.28
g) Unallocable 596.47 749.61 507.90 596.47 507.90 1,029.68
Total 699.43 867.00 606.14 699.43 606.14 1,233.66
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Statement of Consolidated Unaudited Financial Results for the Quarter and Six Months ended September 30, 2025

Notes :-1
Statement of Consolidated Assets and Liabilities
(£in Crores)
. As at As at
Particulars 30.09.2025 31.03.2025
(Unaudited) (Audited)
1 ASSETS
(A) Nan - current assets
(a) Property, plant and equipment 1,093.43 1,106.19
(b) Right-of-use-assets 22.52 25.24
(c) Capital work - in - progress 12.11 8.79
(d) Goodwill - -
(e) Other Intangible assets 0.79 0.95
(f) Biological assets - -
(g) Financial assels
(i) Investments 1.18 1.25
(i) Loans - =
(ii) Other Financial assets 1.97 1.86
(h) Deferred tax assets (Net) - -
(i) Other non - current assets 5.76 1.31
Sub total (Non current assets) 1,137.76 1,145.59
(B) Current assets
(a) Inventories 258.83 898.64
(b) Biological assets 3.00 2.34
(c) Financial assets
(i) Investments 213.89 25.46
(i) Trade receivable 129.86 148.65
(i) Cash and cash equivalents 2473 114.42
(iii) Bank balances other than (i) above 8.17 9.79
(iv) Loans 1.62 1.62
(v) Others financial assets 2.41 0.41
(d) Other current assets 45,52 38.94
(e) Current tax assets (net) - -
Sub total (Current assets) 688.03 1,241.27
(f) (i) Assets classified as held for sale 0.15 D.15
(f) (ii) Assets classified as held for sale - discontinued operation - -
Total assets (A+B) 1,825.94 2,387.01
2 EQUITY AND LIABILITIES
(A) Equity
(a) Equity share capital 64.30 65.38
(b) Other equity 1,061.20 1,087.08
Equity attributable to the owners of the parent 1,125.50 1,152.46
Non-controlling interest 1.01 0.89
Sub total (Total equity) 1,126.51 1,153.35
Liabilities
(B) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 198.49 142.65
(ii) Lease liabilities 18.21 20.24
(b) Other non - current liabilities 0.08 0.13
(c) Provisions 12,70 13.63
(d) Deferred tax liabilities (net) 87.34 91.44
Sub total (Non-current liabilities) 316.82 268.09
(C) Current liabilities
(a) Financial liabilities
(i) Borrowings 284.21 767.35
(ii) Lease liabilities 3.97 5.70
(iii) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises; and 1.25 3.23
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 23.19 129.72
(iv) Other financial liabilities 34.09 34.77
(b) Other current liabilities 30.97 19.94
(c) Provisions 4.93 4.30
(d) Current tax liabilities (net) - 0.56
Sub total (Current liabilities) 382.61 965.57
~ Total Equity & Liabilities (A+B+C) 1,825.94 2,387.01
QS
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Statement of Consolidated Unaudited Financial Results for the Quarter and Six Months ended September 30, 2025
Notes :- 2 Statement of Cash Flow (% in Crores)

Six Months Year ended

Particulars ended September| March 31,
30, 2025 2025
Unaudited Audited
A Cash flow from operating activities
Net Profit before tax (11.23) 75.11
Adjustments for :-
Depreciation /amortization expense 27.30 61.92
(Gain)/Loss on disposal of property, plant and equipment 0.02 (1.30)
(Gain) / Loss on sale/maturity of Bond (0.04) (1.93)
Finance cost 26.16 50.28
Transfer to storage fund for molasses 0.10 0.24
Fair value (gain)floss on valuation of Equity Instruement (7.16) (8.10)
Fair value Gain on valuation of mutual funds measured at FVTPL (0.06) "
Finance income (1.45) (2.60)
Dividend income (0.56)
Provision for employee benefits 0.95 1.97
Fair value gain on re-measurement of biological assets through profit or loss (1.22) (1.72)
Liabilities/ Provisions no longer required written back - (1.10)
Bad-debts written off 0.02 0.06
Foreign Exchange(Income)floss (0.15) (1.51)
Operating profit before working capital changes 32.68 171.32
Adjustments for Working Capital changes :-
(Increase)/Decrease in Trade receivables 18.77 14.68
(Increase)/Decrease in Other financial assets (0.11) 0.72
(Increase)/Decrease in Other assets (5.11) (8.59)
(Increase)/Decrease in Gavernment grants (1.41) (0.25)
(Increase) MDecrease in asset held for sale . - 0.06
(Increase)/Decrease in Inventories 639.81 18.42
Increase/(Decrease) in Trade and other financial liabilities (111.43) 22.21
Increase/(Decrease) in Provisions and other liabilities 9.73 (3.35)
Cash generated from operations 582.93 215.22
Direct taxes paid (Net of refunds) (3.87) (14.53)
Net cash generated from operating activities §79.06 200,69
B Cash flows from Investing activities
Purchase of property, plant and equipment (13.77) (20.59)
Proceeds from sale of property, plant and equipment 0.34 2.58
Sale/redemption of investments (182.03) 29.42
Interest received 0.98 417
(Purchase)/maturity of fixed deposits (Net) - 1.62 6.77
Dividend received 0.56 -
Net cash flow from/(used in) investing activities (192.30) 22.35
[ Cash flows from Financing activities
Repaymenits of long term borrowings (36.01) (108.35)
Receipt of long term borrowings 112.00 75.00
Proceeds/(repayments) from /of short term borrowings (503.29) (19.76)
Payment for Buy-back of equity shares (20.00) -
Buy-back costs (0.63) -
Payment of Lease Liabilities (3.87) (5.29)
Interest paid on Lease Liabilities (0.99) (1.44)
Dividend paid (0.11) (0.23)
Finance cost (23.55) (51.33)
Net cash flow from/(used in) financing activities (476.45) (111.40)
Netincrease in cash and cash equivalents (A+B+C) (89.69) 111.64
Opening cash & cash equivalents 114.42 278
Closing cash and cash equivalents 24.73 114.42
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Statement of Consolidated Unaudited Financial Results for the Quarter and Six Months ended September 30, 2025

Notes to Consolidated results (contd).

These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 Interim Financial Reporting prescribed under Section 133 of the Companies
Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. The above Consolidated financial results were reviewed by the Audit Committee and

3 approved by the Board of Directors of the Parent Company in their respective meetings held on November 11, 2025. The joint statutory auditors have carried out a limited review of these
financial results.

4 U.P. Government has redetermined lower levy molasses obligation for the molasses year 2024-25. Financial results for the quarter ending September 30, 2025 are drawn after considering the
limpact thereof of 2 1.72 Crores. Accordingly profit before tax for the quarter and period is higher by Rs 1.72 Crores.
The Parent Company has executed Share Purchase Agreement (SPA) on October 28, 2025 to purchase 4,72,87,537 equity shares of Venus India Assel-Finance Private Limited (Target),

5 |representing 51% of the issued and paid-up share capital of the Target, from Venus India Structured Finance Master Limited (in liquidation) subject to the completion of certain conditions as
specified under the SPA and necessary approvals of the Reserve Bank of India and other authorities, if any, under applicable regulations.
The Parent Company has its commercial paper listed on Bombay Stock Exchange. The additional information pursuant to regulation 52(4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as applicable in respect of commercial papers, are as follows:

s a.) Credit Rating - IND A1+

b.) Outstanding amount as at Sept 30, 2025 - ¥ 200 Crores (Face Value)
c.) Due date of repayment with interest:- ¥ 100 Crores an October 10, 2025 and ¥ 100 Crores on October 13, 2025
d.) Actual date of repayment with interest (during the Quarter) :- 100 Crores on July 23, 2025 (issued on April 24, 2025)

e.) Ratios :-
Quarter Ended Six Months Ended Year Ended
S.No. |Particulars 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Debt-to-Equity (D/E) Ratio (in times) (Total Debt (long term +Short term 0.43 0.56 0.38 0.43 0.38 078

i) including current maturity)/Total Shareholder'sEquity)

Debt service coverage ratio (in times)
(Profit after tax+depreciation+interest on term loan)/(Interest an term 0.44 0.98 0.14 0.68 0.44 1.09
loan+Long term principal repayment amount during the period)

=

Interest service coverage ratio (in times) (Profit after

tax+depreciation+finance cost)/(finance cost+interest Capitalised) 1.55 193 D46 178 159 327

ii.)

Current ratio (in times)

Current Asset/Current liabilities 1.80 1.66 1.42 1.80 1.42 1.29

iv.)

Long term debt to working capital (in times) (Long-term debt including
v.) |current maturities /Total Working capital (Current Assets-Current Liabilities 073 0.72 0.89 0.73 0.89 0.61
excluding current maturities of long term debt)

Current liability ratio (in times)

(Current liabilities/Total liabilities) 0.55 0.60 0.62 0.55 062 0.78

vi.)

Total debts to total assets (in times) (Long term debt incl current maturities+ 0.26

Short term debt)/Total Assets 052 0:28 0-26 0.25 0.38

vil.)

Debtors tumover (in times) (not annualised for the quarters)
viii.) |(Net Credit Sales/Average Accounts Receivable) (Closing Accounts 1.23 1.29 3.30 2.53 6.79 5.82

Receivable+0pening Accounts Receivable)/2)
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Statement of Consolidated Unaudited Financial Results for the Quarter and Six Months ended September 30, 2025

Inventory tumover (in times) (not annualised for the quarters)

ix.) |(Cost of goods sold/Average Inventory (Closing inventory+Opening 1.48 0.89 1.13 2.30 1.85 2.55
inventary)/2)
Operating margin (%)

x.) |{Operating Profit (profit before tax+finance cost-other income)/Revenue from -0.56% 1.22% -2.31% 0.35% 0.05% 4.05%
operalions)

.. |Net profit margin (%) S a1 g R -
xi) (Net Profit after tax/Revenue from operations) 1.10% 0.12% 231% 0.45% D-94% 18
i Bad debt to accounts receivable ratio (%) (not annualised for the quarters) 0.00 ) 0.01%

i) (Bad debts/average account receivable) ? 1 R i i
xii.) |Capital redemption reserve (Z in Crores) 2.08 2.08 1.00 2.08 1.00 1.00
xiv.) |Networth (As per Sec 2(57) of Companies Act. 2013) (Z in Crores) 1,125.50 1,132.57 1,087.81 1,125.50 1,087.81 1,152.46

7 |Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company.
The standalone results are available on the Company's website www.dhampursugar.com. The particulars in respect of Standalone results are as under:
(¥ in Crores)
Particulars Quarter Ended Six Months Ended Year Ended
sl. No. 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

a |Total revenue 713.01 748.63 586.10 1,461.64 1,268.01 2,673.96

b |Profit before tax (13.48) 1.11 (20.17) (12.37) (18.22) 74.84

¢ |Profit after tax (8.77) 0.72 (13.52) (8.05) (12.20) 52.15

d |Other comprehensive income (OCI) 0.76 (0.38) (0.45) 0.38 (0.18) 0.13
e |Total comprehensive income (8.01) 0.34 (13.97) (7.67) (12.38) 52.28

9 IFigures for the previous correspending periods have been regrouped, wherever considered necessary.

Ashok Kumar Goel

For Dhampur Sugar Mills Limited
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Mittal Gupta & Co. T R Chadha & Co LLP

Chartered Accountants Chartered Accountants
10/437, Khalasi Lines, B-13, Sector 1, Noida
Kanpur-208001 Uttar Pradesh-201301

Independent Auditor’s Review Report on Review of Interim Unaudited Standalone Financial Results of
Dhampur Sugar Mills Limited for the quarter and six months ended September 30, 2025

To
The Board of Directors
Dhampur Sugar Mills Limited

Introduction

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Dhampur Sugar
Mills Limited (‘the Company’) for the quarter and six months ended September 30, 2025, (hereinafter referred
to as “the Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 read
with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended to date (“Listing Regulation”).

2. The Statement, which is the responsibility of the Company’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

Scope of Review

3. We have conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit
Accordingly, we do not express an audit opinion.

Conclusion

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 and Regulation 52 (4) of the Listing Regulation including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Mittal Gupta & Co. For T R Chadha & Co LLP
Chartered Accountants Chartered Accountants
Firm Reg. No. 001874C Firm Reg. No. 006711N/N500028

\ \ Q\\’GUPIA’
Yoy Kiavagy f\j\jch:

Ajay Kumar Rastogi

Partner Partner
Membership No. 071426 Membership No. 502955
Place of Signature: New Delhi Place of Signature: New Delhi
Date: November 11, 2025 Date: November 11, 2025

UDIN: 25071426BMTDK]2331 UDIN: 25502955BMLWTM1333
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(% in Crores)

Quarter Ended Six Months Ended Year Ended
Sl Particiilars 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 | 31-Mar-25
No.
{Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
1. Income
(a) |Revenue from operations 711.15 740.57 580.38 1,451.72 1,258.33 2,655.00
(b) |Other income 1.86 8.06 5.72 | 9.92 9.68 18.96
Total Income (a + b) 713.01 748.63 586.10 1,461.64 1,268.01 2,673.9_5
2. Expenses
(a) |Cost of materials consumed 116.22 165.15 115.49 281.37 246.21 1,513.02
(b) |Purchases of stock-in-trade 1.80 2.98 2.02 4.78 5.28 16.86
© Changes in inventor_les of finished goods, work-in - 31331 269.71 244,48 583.02 533.41 @71
progress and stock-in-trade
(d) |[Excise duty on sales 207.91 219.26 159.64 427.17 333.48 699.86
(e) |Employees benefits expenses 20.82 19.58 19.39 40.40 37147 80.35
(f) |Finance costs 10.39 15.77 12.40 26.16 28.20 50.28
(g) |Depreciation and Amortisalion expenses 13.50 13.80 12.89 27.30 26.14 61.92
(h) |Other expenses 42.54 41.27 39.96 83.81 76.34 184.54
Total expenses (a to h) 726.43 747.52 606.27 1,474.01 1,286.23 2,599.12
a, ::r;l;"l: ! (Loss) before exceptional items and tax (13.48) 141 (20.17) (12.37) (18.22) 74.84
4, Exceptional Items - N = = - =
5. Profit / (Loss) after exceptional items and before (13.48) 141 (20.17) (12.37) (18.22) 74.84
tax (3-4)
6. Tax expenses
(a) Current tax (0.19) 0.19 (0.34) - 0.03 12.93
(b) | Deferred tax (4.52) 0.20 (6.31) (4.32) (6.05) 9.76
7. Profit / (Loss) for the period (5-6) (8.77) 0.72 (13.52) (8.05) {12.20) 52.15
8. Other Comprehensive Income (OCl)
(a)i |Mtems that will not be reclassified to profit or loss
- Remeasurement benefits (losses) on defined = = a - B (0.14)
benefit obligation .
- Gain (loss) on fair value of equity investments 0.38 (0.45) (0.46) (0.07) (0.22) 0.25
i Incomg i'ax relating to items that will not be (0.05) 0.06 0.05 0.01 0.03 0.02
reclassified to profit or loss
(b) i |ltems that will be reclassified to profit or loss 0.65 0.02 (0.05) 0.67 0.02 -
ii [Income tax relating to items that will be reclassified (0.22) (0.01) 0.01 (0.23) (0.01) _
to profit or loss
Total Other Comprehensive Income 0.76 (0.38) (0.45) 0.38 (0.18) 0.13
Total Comprehensive Income for the period
i 8.01 0.34 3.97 7.67 12.38 52.28
° Fredi (8.01) (13.97) (7.67) (12.38)
10. Paid-up equity share capital (Face value per Share 64.30 §4.30 65.38 64.30 65.38 65.38
Z 10/- each)
11. Other equity (as at year end) - - - - 1,081.90
12, Earnings per equity share (EPS)
(of 2 10/~ each) (* not annualised) :
a) Basic ( % per share) -1.36* 0.11* -2.07* -1.25* -1.87* 7.98
b) Diluted ( ¥ per share) -1.36* 0.11* -2.07* -1.25* -1.87* 7.98

D
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Legacy for tomo

Statement of standalone segment wise revenue, results, assets and liabilities

(%in Crores
sl. Quarter Ended Six Months Ended Year Ended
No. |Particulars 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 | 31-Mar-25

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

i. Segment Revenue

a) Sugar 342.01 365.14 279.39 707.15 607.05 1,407.90
b) Power 17.32 26.71 15.01 44.03 29.99 246.79
c) Ethanol 103.92 131.85 78.51 235.77 189.28 509.96
d) Chemicals 60.36 53.86 57.34 114.22 125.05 225.87
e) Potable Spirits 230.16 235.67 173.65 465.83 364.67 782.13
f) Others 2.38 3.70 2.53 6.08 6.63 20.03
Total 756.15 816.93 606.43 1,573.08 1,322.67 3,192.68
Less : Inter segment revenue 45.00 76.36 26.05 121.36 64.34 537.68
Rﬁvenue from Operations 711.15 740.57 580.38 1,451.72 1,258.33 2,655.00
ii. |Segment Results (Net Profit / (Loss) before Tax, finance costs and unallocable items)
a) Sugar (6.07) (3.10) (4.08) (9.17) 10.78 41.01
b) Power (1.45) 5.48 (4.90) 4.03 (3.88) 71.87
c) Ethanol 4.82 8.76 (0.57) 13.58 424 19.44
d) Chemicals 3.42 1.54 (0.15) 4.96 0.54 (0.99)
€) Potable Spirits 3.56 3.47 3.22 7.03 6.09 13.91
f) Others 0.01 0.28 (0.16) 0.29 0.13 0.61
Total 4.29 16.43 (6.64) 20.72 17.90 145.85
Less : Finance costs 10.39 15.77 12.40 26.16 28.20 50.28
Less: Other unallocable expenses net off 7.38 (0.45) 113 6.93 7.92 20.73
unallocable income
Net Profit / (Loss) before Tax (13.48) 1.11 (20.17) (12.37) (18.22) 74.84 |
iii. Segment Assets
a) Sugar 790.20 1,122.51 844.33 790.20 844.33 1,348.86
b) Power 383.97 390.59 382.65 383.97 382.65 414.93
c) Ethanol 263.56 288.54 244.46 263.56 244 46 327.80
d) Chemicals 65.08 78.02 94.83 65.08 94.83 84.13
e) Potable Spirits 37.43 36.85 28.98 37.43 28.98 28.81
f) Others 4.46 4.30 4.46 4.46 4.46 4.02
g) Unallocable 273.86 73.26 88.43 273.86 88.43 174.92
Total _1,=81 8.56 1,994.07 1,688.14 1,818.56 1,688.14 2,383.47
iv. Segment Liabilities
a) Sugar 51.68 56.36 46.59 51.68 46.59 158.67
b) Power 4.57 4.35 7.25 4.57 7.25 472
c) Ethanal 21.91 27.99 14.32 21.91 14.32 27.14
d) Chemicals 8.41 12.76 17.06 8.41 17.06 6.41
€) Potable Spirits 16.18 15.58 12.53 16.18 12.53 9.51
f) Others 0.05 0.17 0.13 0.05 0.13 0.06
g) Unallocable 596.46 749.61 507.85 596.46 507.85 1,029.68
Total 699.26 866.82 605.73 699.26 605.73 1,236.19
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Notes :- 1
Statement of Assets and Liabilities
I (% in Crores)
As at As at
Particulars 30.09.2025 31.03.2025
(Unaudited) (Audited)
1 ASSETS
(A) Non - current assets
(a) Property, plant and equipment 1.094.00 1,106.76
(b) Right-of-use-assets 22,52 25,24
(c) Capital work - in - progress 12.11 8.79
(d) Other Intangible assets 0.79 0.85
(e) Biological assets - -
(f) Financial assets
(i) Investments 1.42 1.49
(ii) Loans - -
(iii) Other Financial assets 1.97 1.86
(g) Deferred tax assets (Net) - -
(h) Other non - current assets 5.65 1.17
Sub total (Non current assets) 1,138.46 1,146.26
(B) Current assets
(a) Inventories 258.83 898.64
(b) Biological assets 3.00 2.34
(c) Financial assets
(i) Investments 213.89 25.46
(i) Trade receivable 125.16 148.37
(iii) Cash and cash equivalents 24.24 113.33
(iv) Bank balances other than (ii) abave 8.17 9.79
(v) Loans - -
(vi) Others financial assets 2.36 0.36
(d) Other current assets 44.45 38.92
(e) Current tax assets (net) - -
Sub total (Current assets) 680.10 1,237.21
Total assets (A+B) 1,818.56 2,383.47
2 EQUITY AND LIABILITIES
(A) Equity
(a) Equity share capital 64.30 65.38
(b) Other equity 1,055.00 1,081.80
Sub total (Equity) 1,119.30 1,147.28
Liabilities
(B) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 198.49 142.65
(i) Lease liabilities 18.21 20.24
(b) Other non - current liabilities 0.08 0.13
(c) Provisions 12.70 13.63
(d) Deferred tax liabilities (net) 87.34 91.44
Sub total (Non-current liabilities) 316.82 268.09
(C) Current liabilities
(a) Financial liabilities
(i) Borrowings 284.21 767.35
(i) Lease liabilities 3.97 5.70
(iii) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises; and 1.25 3.23
(B) total outstanding dues of creditars other than micro enterprises and small enterprises 23.13 128.61
(iv) Other financial liabilities 34.09 34.77
(b) Other current liabilities 30.86 22.58
(c) Provisions 4.93 4.30
(d) Current tax liabilities (net) - 0.56
Sub total (Current liabilities) 382.44 968.10
L~ Total Equity & Liabilities (A+B+C) 1,818.56 2,383.47
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Notes:- 2 Statement of Cash Flow

(% in Crores)

Slx Mariths Year ended
) erded March 31
Particulars September 2025 !
30, 2025
Unaudited Audited
A Cash flow from operating activities
Net Profit before tax (12.37) 74.84
Adjustments for :-
Depreciation /amortization expense 27.30 61,92
(Gain)/Loss on disposal of property, plant and equipment 0.02 (1.30)
(Gain) / Loss on sale/maturity of Bond (0.04) (1.93)
Finance cost 26.16 50.28
Transfer to storage fund for molasses 0.10 0.24
Fair value (gain)/loss on valuation of Equity Instruement (7.16) (8.10)
Fair value Gain on valuation of mutual funds measured at FVTPL (0.06) 0.00
Finance income (1.45) (2.59)
Dividend income (0.56) -
Foreign Exchange(Income)/loss (0.15) {1.51)
Provision for employee benefits 0.95 1.97
Fair value gain on re-measurement of biclogical assets through profit or loss (1.22) (1.72)
Liabilities/ Provisions no longer required written back - (2.35)
Bad-debts written off - 0.06
Operating profit before working capital changes 31.52 169.81
Adjustments for Working Capital changes :-
(Increase)/Decrease in Trade receivables 23.47 12.85
(Increase)/Decrease in Other financial assets (0.11) 0.72
(Increase)/Decrease in Other assets (5.08) (8.71)
(Increase)/Decrease in Government grants (1.41) (0.25)
(Increase)/Decrease in Inventaries 639.81 18.42
Increase/(Decrease) in Trade and other financial liabilities (111.64) 20.80
Increase/(Decrease) in Provisions and other liabilities 6.98 0.57
Cash generated from operations 583.56 214.21
Tax Expenses (3.90) (14.46)
Net cash generated from operating activities 579.66 189.75
B Cash flows from Investing activities
Purchase of property, plant and equipment (13.77) (20.59)
Proceeds from sale of property, plant and equipment 0.34 2.58
(Purchase)/Sale of investments (182.03) 29.42
Interest received 0.98 4,18
Dividend received 0.56 -
(Purchase)/maturity of fixed deposits (Net) 1.62 6.77
Net cash flow from/(used in) investing activities (192.30) 22.34
C Cash flows from Financing activities
Repayments of long term borrowings (36.01) (108.35)
Praceeds of long term borrowings 112.00 75.00
Proceeds/(repayments) from /of short term borrowings (503.29) (19.76)
Payment for Buy-back of equity shares (20.00) -
Buy-back costs (0.63) -
Payment of Lease Liabilities (3.87) (5.29)
Interest paid on Lease Liabilities (0.99) (1.44)
Dividend paid (0.11) (0.23)
Finance cost (23.55) (51.33)
Net cash flow from/(used in) financing activities (476.45) (111.40)
Net increase in cash and cash equivalents (A+B+C) (89.09) 110.69
Opening cash & cash equivalents 113.33 2.64
Closing cash and cash equivalents 24.24 113.33

P
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Notes to financial results (contd.)

These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 Interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. The above Standalone

3 |financial results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on November 11, 2025. The
joint statutory auditors have carried out a limited review of these financial results.
U.P. Government has redetermined lower levy malasses obligation for the molasses year 2024-25. Financial results for the quarter ending September 30, 2025
4 |are drawn after considering the impact thereof of  1.72 Crores. Accordingly profit before tax for the quarter and period is higher by Rs 1.72 Crores.
The Company has executed Share Purchase Agreement (SPA) on October 28, 2025 to purchase 4,72,87,537 equity shares of Venus India Assel-Finance
Private Limited (Target), representing 51% of the issued and paid-up share capital of the Target, from Venus India Structured Finance Master Limited (in
5 liquidation) subject to the completion of certain conditions as specified under the SPA and necessary approvals of the Reserve Bank of India and other
authorities, if any, under applicable regulations.
The Company has its commercial paper listed on Bombay Stack Exchange. The additional information pursuant to regulation 52(4) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as applicable in respect of commercial papers, are as follows:
a.) Credit Rating :- IND A1+
6 |b.) Outstanding amount as at Sept 30, 2025 - ¥ 200 Crores (Face Value)
c.) Due date of repayment with interest:- ¥ 100 Crores on October 10, 2025 and ¥ 100 Crores on October 13, 2025
d.) Actual date of repayment with interest (during the Quarter) :- # 100 Crores on July 23, 2025 (issued on April 24, 2025)
e.) Ratios :-
Quarter Ended Six Months Ended Year Ended
S.No. | Particulars 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 | 31-Mar-25
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Debt-to-Equity (D/E) Ratio (in times) (Total Debt
i.) |(long term +Short term including current 0.43 0.56 0.28 0.43 0.38 0.79
maturity)/Total Shareholder'sEquity)
Debt service coverage ratio (in times)
(Profit after tax+depreciation+interest on term
i) loan)/(Interest on term loan+Long term principal 0.40 0.87 0.13 0.63 0.44 1.09
repayment amount during the period)
Interest service coverage ratio (in times) (Profit
jii) |after tax+depreciation+finance cost)/(finance 1.46 1.02 0.95 1.74 1.49 3.27
cost+interest Capitalised)
[ Current ratio (in times)
V)| Current Asset/Current liabilties 178 i 14 18 el e
Long term debt to working capital (in times) (Long-
term debt including current maturities /Total
v.) |Working capital (Current Assets-Current Liabilities 0.74 0.73 0.92 0.74 0.92 0.62
excluding current maturities of long term debt)
.. |Current liability ratio (in times)
V) | (Current liabilities/Total liabilities) i 0.0 0.62 0.66 0.62 g
Total debts to total assets (in times) (Long term
vii.) [debtincl current maturities+ Short term debt)/Total 0.27 0.32 0.25 0.27 0.25 0.38
Assets
Debtors turnover (in times) (not annualised for the
quarters)
viii.) |(Net Credit Sales/Average Accounts Receivable) 1.27 1.31 3.37 2.58 6.91 5.12
(Closing Accounts Receivable+Opening Accounts
o Receivable)/2)
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Inventory turnover (in times) (not annualised for the
. quarters)
ix.) (Cost of goods sold/Average Inventory (Closing 1.48 0.89 113 2.30 1.85 2.55
inventory+QOpening inventory}/2)
Operating margin (%)
x.) |{Operating Profit (profit before tax+finance cost- -0.70% 1.19% -2.32% 0.27% 0.02% 4.00%
other income)/Revenue from operations}
i Net profit margin (%) 5 . . .
Xi.) | (Net Profit after tax/Revenue from operations) -1.23% 0.10% -2.33% -0.55% -0.87% 1.96%
Bad debt to accounts receivable ratio (%) (not
xii.) |annualised for the quarters) (Bad debts/average 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
account receivable)
i i Zin Ci
il Capital redemption reserve (% in Crores) 50 58 106 2.08 1.00 .66
Net warth (As per Sec 2(57) of Companies Act,
xiv.) 2013) (% in Crores) 1,119.30 1,127.25 1,082.41 1,119.30 1,082.41 1,147.28

7 ISugar being a seasonal industry, the performance of the quarter may not be representalive of the annual

performance of the Company.

8 |Figures for the previous corresponding periods have been regrouped, wherever considered necessary.

For Dhampur Sugar Mills Limited

Ashok Kumar Goel
Place : New Delhi Chairman
Dated ;: November 11, 2025 ./
This is the statement referred to in our review report of even date 7/
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