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Situation grim, Delhi extends curfew

Restrictions for another week. Businesses
hit, retailers demand support package

ARNAB DUTTA
New Delhi, 25 April

ith Covid-related deaths
mounting amidst a
healthcare system

stretched beyond its limit, the
Delhi government today extended
the ongoing curfew by a week. The
restrictions that were imposed on
April 20 will now remain in place
at least till 5 am on May 3.

“The coronavirus situation had
worsened, which is why we started
a six-day lockdown last week. It is
scheduled to end tomorrow. But the
infections are continuing to rise. In
view of this, everybody agrees that
we need to extend the restrictions
to curb the spread further,” Chief
Minister Arvind Kejriwal said.

Since the curfew was imposed,

while the number of reported cases
has come down marginally, the
number of deaths have increased.
From 28,395 new Covid cases on
April 20, the national capital regis-
tered 24,103 cases yesterday (April
24), but the daily death toll surged
from 277 to 357, the highest ever
recorded. Recent data suggests that
the positivity rate has increased to
36 per cent from 25 per cent two
weeks ago. An acute shortage of
oxygen and hospital beds have
caused the situation in Delhi to
deteriorate further.

The extension of the curfew is,
however, expected to take a heavy
toll on retailers. According to
Kumar Rajagopalan, chief execu-
tive of Retailers’ Association of
India (RAI), a total ban on delivery
of non-essential goods is causing
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havoc. “This is now making it
impossible for retailers to survive
as they are unable to meet even
their fixed expenses,” he said.
According to RAI, various
restrictions and localised lock-
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downs in metros across India are
costing the retail industry 50 per
cent of its overall business.
Estimates suggest the closure
of all retail hubs for a week caused
a loss of 2,000 crore to Delhi’s

retail business. “As the curfew now
gets extended, we are again staring
atlast year’s downward cycle,” said
Sanjiv Mehra, president of Khan
Market Traders’ Association. “Like
last year, the retailers are now get-
ting into the trap of overdue rent
payment and payment to their
staff.” With all shops shut, the
prime central Delhi market has
already lost its entire business in
the past few days.

While traders in Delhi have
been in favour of extending the
curfew, retailers argue that all
delivery services should have been
allowed so that they could recover
some part of their costs. The gov-
ernment has so far allowed only
essential deliveries through e-com-
merce in the capital. RAI has
demanded that non-essential
goods and offline retailers should
also be included in the exemption
list. Traders are, after all, voluntar-
ily keeping their shops and markets

shut, Mehra said.

To recover from this loss, retail-
ers will need economic support
from the government, said
Rajagopalan. “We would require
some support in the form of rent
or tax waiver in the coming days.”

Traders’ bodies such as the
Confederation of All India Traders
have, however, appreciated the
government’s move to extend the
curfew, which they believe will
help break the chain of infection.

According to Bharat Ajuha,
president of Delhi Electrical
Traders’ Association at Chandni
Chowk, traders at the largest elec-
trical hub in North India were any-
way prepared to keep their market
shut for another week. “Loss of
lives is the most important issue at
the moment that needs to be add-
ressed,” he said. “We are taking all
measures to help and support the
workforce so that their loss of liveli-
hood can be minimised.”

Concert shows
New Zealand's
Covid success

BLOOMBERG
25 April

pandemic.

lockdown amid surging infections.

The Covid effect on
cinematic creativity

VANITA KOHLI-KHANDEKAR
New Delhi, 25 April

Mahesh Narayanan’s C U Soon (Malayalam) is a
curious film. Jimmy, a bank employee in Dubai,
meets Anu on a dating app. They start chatting
and fall in love. Then weird things start happen-
ing— Anuisbeaten up and Jimmy is taken into
custody. Roshan Mathew, Fahadh Faasil and
Darshana Rajendran bring alive this staccato
tale, told through phone and laptop screens
between India, Dubai and the US.

C U Soon, however, was shot in Kochi during
the pandemic last year. Narayanan had just fin-
ished the big-budget Malik when the lockdown
delayed its release. “The whole industry went
into a bizarre mode; workers and assistant direc-
tors were doing odd jobs, selling household
goods to survive,” says Narayanan who had dis-
cussed the idea of C U Soon with Faasil.

The moment the Kerala government allowed
it, the duo decided to make the film to provide
employment to the industry workers. “C U Soon
was written as a screen-based movie, so even if
there was no lockdown, it would have been made
this way,” Narayanan says.

“Eighty per cent of the film is shot on the
iPhone. The Dubai scenes were shot in Fahad’s
apartments (in Kochi) and the airport
ones at Hyatt Hotel.” The Malik shoot
had involved over 300 people daily —
attimes even 2,500. “If I want to make
another Malik today, it is not possible,”
Narayanan says.

As they try to figure out what is
possible and what isn’t, Indian film-

A still from
Malayalam
movie
CUSoon,
80 per cent
of which
was shot on
the iPhone

One could argue that there was even more
time in the seventies when arthouse cinema
began. Why then didn’t it work? “The segmen-
tation of story started because of distribution,”
points out Subramaniam.

Till the beginning of the millennium, single
screens with their need to fill 1,000 seats pushed
the making of mass entertainers. There is no
way arthouse or independent films, meant for
smaller audiences, could survive in this ecosys-
tem. When multiplexes took off after 2000, cre-
ators could tell slightly smaller stories such as
Igbal (Hindi) or Natrang (Marathi). They were
called “multiplex films”.

In 2016, streaming video took the ability to
segment the audience and storytelling to another
level. It also brought with it a whole array of
world content to Indians.

Watching Narcos, The Crown, The Marvelous
Mrs. Maisel or Trapped among hundreds of
world-class shows has meant “the demand for
quality of execution, authentic production values,
novelty and variety has increased,” points out
Danish Khan, business head, Sony Entertain-
ment Television, Sony LIV & StudioNext, Sony
Pictures Networks. The demand to make shows
inseasons of 8-10 hours, instead of dailies extend-
ing over months or two- or three-hour-long films,
forced changes in the creative process,
which, in turn, has improved storytel-
ling. “Writing has moved from individ-
ualstoawriting room, making it colla-
borative. The director/creative director
is the show-runner,” says Khan.

By the end of 2019, there were 60
OTTs (over-the-top platforms) offering
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ancial Results for the Quarter and Year ended March 31, 2021

T In Lacs

Particulars

Quarter Ended

Year Ended

31/Mar/21
(Unaudited)

31/Dec/20
(Unaudited)

31/Mar/20
(Unaudited)

31/Mar/21 | 31/Mar/20
(Audited) (Audited)

Total income from continuing operations (net)

107,829.23

111,007.27 | 109,275.60

424,896.59 | 355,621.07

Net profit / (loss) for the period before tax and

exceptional items

12,858.80

7,765.99 7,666.65

31,526.27 21,566.48

Net profit / (loss) for the period before tax and after

exceptional items

12,858.80

7,765.99 7,666.65

31,526.27 21,566.48

Net profit / (loss) for the period after tax from

continuing operations

9,149.96

5,5658.00 10,714.40

22,908.60 22,402.69

Profit/(Loss) from discontinued operation before tax

(6.18)

(101.57) (306.50)

(12.07) (840.04)

Profit/(Loss) from discontinued operation after tax

(6.18)

(101.57) (306.50)

(12.07) (840.04)

Net profit/(loss) for the period/year (4+6)

9,143.78

5,456.43 10,407.90

22,896.53 21,562.65

Total comprehensive income for the period

9,171.14

5,629.66 9,689.01

23,746.55 20,789.12

Paid-up equity share capital

6,638.76

6,638.76 6,638.76

6,638.76 6,638.76

Other Equity

149,361.00 | 129,522.00

i)  Earnings per equity share (EPS) from continuing
operations (weighted average) (of ¥ 10/- each)

(not annualised) :
a) Basic (R per share)
b) Diluted (X per share)

Earnings per equity share (EPS) from discontinued
operations (weighted average) (of ¥ 10/- each)

(not annualised) :
a) Basic (X per share)
b) Diluted (% per share)

iii) Earnings per equity share (EPS) from total
operations (weighted average) (of ¥ 10/- each)

(not annualised) :
a) Basic (X per share)
b) Diluted (% per share)

makers, writers, technicians and | — films and shows from across the
actors are pushing the bound- . world. That is when the virus
aries of their craft. The results creat“[e bIOCkS arrived on the scene. People
are interesting. . . then spent long hours with their
C U Soon released on Ama-  The creative outpouring screens.
zon Prime Video in September ~ could, however, dryupin “The pandemic closed your 1
2020 to rave reviews. the face of these factors: physical life but opened your
“Covid has changed storyte- NVilficionORneim mind,” says Khan. “Our street

lling,” says Vijay Subramaniam,
director and head of content,
Amazon Prime Video. “It is mak-
ing storytellers re-examine what
we know. Certain stereotypes will
be broken and new characters
and environments created.”
Putham Pudhu Kaalai, an
anthology of five Tamil short
films, or the whimsical Ludo
(Hindi) are examples of this.

The luxury of time

Sanya Malhotra had had a great
two years with Badhai Ho and
Photograph (Hindi) when the
lockdown hit. She used the time
to prepare for her upcoming
Netflix film Meenakshi Sundareshwar and read
scripts. “Irealised that there are no work bound-
aries. We are constantly thinking of work, be it
Saturday or Sunday,” she says. Now, except when
she is shooting, Malhotra keeps her phone
switched off from 8 pm to 11 am. It was while
being forced to stay at home that filmmaker
Nandini Reddy (of Oh! Baby fame) found her
calm. As soon as the lockdown ended, she
moved away from her flat in Hyderabad to a
home with a garden an hour’s drive from all the
action in the Telugu film industry. “These days
T have greater clarity about what is not working
in my story,” says she.

“What you need is time — to read, watch,
think,” says Smita Singh Khan, writer (Raat Akeli
Hai, Sacred Games).

Timeisarecurring theme across the creative
spectrum. It is also the reason the pandemic has
been a luxury for the creative lot.

“It has been a gold rush for development
without timeline constraints. Our writers are
busier than ever, working on both commissioned
and their own passion projects,” says Datta Dave,
partner, Tulsea, which represents hundreds of
writers, filmmakers and other talent.

industry after the suicide of
actor SushantSingh Rajput
has made the creative
ecosystem nervous

» New guidelines for OTT,
released in February,
wherein the grievance
redressal mechanism has

a heavy regulatory hand

» Scrapping of the Film
Certification Appellate
Tribunalin April

» Devastation caused by the
pandemicto the business
of cinema (as reported in
Part1ofthis series)

and restaurant food changed
completely in the last 20 years
because people were open to
discovery. Similarly, this genera-
tion is open to different stories.”

Canthe show go on?

The simmering hostility bet-
ween filmmaker Anurag Kash-
yap and actor Anil Kapoor, who
play themselves, turns into a
full-scale war in Vikramaditya
Motwane’s AKvs AK on Netflix.
It is surreal watching Kapoor
dance, fight and plead to find
where Kashyap has hidden his
daughter, actor Sonam Kapoor
Ahuja. There is no way this film
would have made it to the big screen. It works
with an audience of cinema addicts who know
the allusions, both personal and professional.

“Covid brought an awareness of contempo-
rary reality. Entertainment remains the same;
it brings joy, laughter,” says Srishti Behl Arya,
director, original film, Netflix India.

When India went into lockdown in 2020,
Netflix’s post-production team deployed remote
editorial solutions, virtual cutting rooms and set
up high-speed internet connections. This allow-
ed over 40 editors and assistant editors to work
inreal time with their directors. The home auto-
mated dialogue replacement kits it had sent
allowed Nawazuddin Siddiqui to complete the
dubbing for Serious Men from his hometown in
Budhana in Uttar Pradesh while being directed
by Sudhir Mishra over a live stream. ““The show
must go on’ is the mantra,” says Arya.

That is also why the pandemic has enhanced
the creative output of Indian cinema. It has
forced it to think on its feet and come up with
ways to tell a better story — and tell it faster and
cheaper than anyone else.

Part 1of'this two-part series appeared on April 22

Notes:

The Management of M/s E Haat Ltd., a wholly owned subsidiary engaged in the business of E-Commerce, has decided to close
down its operations in the quarter ended March 2020. Accordingly, the financials of the subsidiary company have been consolidated

and presented as “Discontinued Operations” in the above consolidated financial results.

These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as
amended from time to time. The above Consolidated financial results were reviewed by the Audit Committee and approved by the
Board of Directors in their respective meetings held on April 24, 2021. The statutory auditors have carried out an audit of these

financial results.

During the quarter, the company has acquired 10000 Equity shares of RMSD Enterprises Private Limited (constituting 100% of
paid up share capital of the RMSD Enterprises Private Limited) and which became a wholly owned subsidiary of the company.

Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the

Company.
Standalone Information:

% In Lacs

Particulars

Quarter Ended

Year Ended

31/Mar/21
(Unaudited)

31/Dec/20
(Unaudited)

31/Mar/20
(Unaudited)

31/Mar/21 | 31/Mar/20
(Audited) (Audited)

Total revenue

110236.

65 109746.94 107277.37

423350.72 342390.52

Profit before tax

11395.

55 8044.80 7281.21

30503.22 20299.03

Profit after tax

7686.

71 5836.81 10328.96

21885.55 21136.61

Other comprehensive income (OCI)

54.

75 143.31 (800.63)

824.50 (781.686)

Total comprehensive income

7741.46

5980.12 9528.33

22710.05 20354.95

The above is an extract of the detailed format of Quarterly Unaudited Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone
and consolidated quarterly unaudited financial results are available on stock exchange websites i.e https://www.nseindia.com and

https://www.bseindia.com and on Company's website i.e. www.dhampur.com.

Figures for the previous corresponding periods have been regrouped, wherever considered necessary.

For and on behalf of the board

Place : New Delhi
Dated : April 24, 2021

Sd/-
A.K. Goel
Chairman

DHAMPUR SUGAR MILLS LIMITED

Regd. Office : Distt. Bijnor, Dhampur (U.P.) - 246761
CIN - L15249UP1933PLC000511, Phone No - 011-30659400, 30659453
Email: investordesk@dhampur.com, Website: www.dhampur.com

i More than 50,000 people attended a
i concert at New Zealand’s largest sports
stadium on Saturday, in what organ-
isers said was the largest live music
event since the start of the Covid-19

: With no social-distancing or mask-
i wearing required, the concert was a
demonstration of New Zealand’s suc-
cess in controlling the coronavirus
through closing its international bor-
der and rigorous testing and contact
tracing. It’s a stark contrast to other
i countries across the world that are in

New Zealand has recorded only
about 2,600 cases of the virus and 26
deaths since the pandemic began. The
border closure has badly hit the
¢ nation’s tourism industry, though it
i has now opened a quarantine-free
i travel bubble with Australia.
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Extract of Consolidated Financial Results for the Quarter and Year ended March 31, 2021
% In Lacs
Quarter Ended Year Ended
Sl.
No. Particulars 31/Mar/21 31/Dec/20 31/Mar/20 31/Mar/21 31/Mar/20
(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Audited)
1 Total income from continuing operations (net) 107,829.23 111,007.27 109,275.60 | 424,896.59 355,621.07

2 Net profit / (loss) for the period before tax and
exceptional items 12,858.80 7,765.99 7,666.65 31,526.27 21,566.48

3 Net profit / (loss) for the period before tax and after
exceptional items 12,858.80 7,765.99 7,666.65 31,526.27 21,566.48

4 Net profit / (loss) for the period after tax from
continuing operations 9,149.96 5,658.00 10,714.40 22,908.60 22,402.69

5 Profit/(Loss) from discontinued operation before tax (6.18) (101.57) (306.50) (12.07) (840.04)

6 Profit/(Loss) from discontinued operation after tax (6.18) (101.57) (306.50) (12.07) (840.04)

7 Net profit/(loss) for the period/year (4+6) 9,143.78 5,456.43 10,407.90 22,896.53 21,562.65

8 Total comprehensive income for the period 9,171.14 5,629.66 9,689.01 23,746.55 20,789.12

9 Paid-up equity share capital 6,638.76 6,638.76 6,638.76 6,638.76 6,638.76

10 | Other Equity 149,361.00 | 129,522.00
11 i) Earnings per equity share (EPS) from continuing
operations (weighted average) (of ¥ 10/- each)
(not annualised) :
a) Basic (% per share) 13.78 8.41 16.14 34.54 33.88
b) Diluted (X per share) 13.78 8.41 16.14 34.54 33.88
ii) Earnings per equity share (EPS) from discontinued
operations (weighted average) (of ¥ 10/- each)
(not annualised) :
a) Basic (R per share) (0.01) (0.15) (0.46) (0.02) (1.27)
b) Diluted (% per share) (0.01) (0.15) (0.46) (0.02) (1.27)
iii) Earnings per equity share (EPS) from total
operations (weighted average) (of ¥ 10/- each)
(not annualised) :
a) Basic (% per share) 13.77 8.26 15.68 34.52 32.61
b) Diluted (% per share) 13.77 8.26 15.68 34.52 32.61

Notes:

1 The Management of M/s E Haat Ltd., a wholly owned subsidiary engaged in the business of E-Commerce, has decided to close
down its operations in the quarter ended March 2020. Accordingly, the financials of the subsidiary company have been consolidated
and presented as “Discontinued Operations” in the above consolidated financial results.

2 These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as
amended from time to time. The above Consolidated financial results were reviewed by the Audit Committee and approved by the
Board of Directors in their respective meetings held on April 24, 2021. The statutory auditors have carried out an audit of these
financial results.

3 During the quarter, the company has acquired 10000 Equity shares of RMSD Enterprises Private Limited (constituting 100% of
paid up share capital of the RMSD Enterprises Private Limited) and which became a wholly owned subsidiary of the company.

4 Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the
Company.

5 Standalone Information: Z In Lacs

Quarter Ended Year Ended

Particulars 31/Mar/21 | 31/Dec/20 | 31/Mar/20 | 31/Mar/21 | 31/Mar/20

(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Audited)

Total revenue 110236.65 109746.94 107277.37 | 423350.72 342390.52
Profit before tax 11395.55 8044.80 7281.21 30503.22 20299.03
Profit after tax 7686.71 5836.81 10328.96 21885.55 21136.61
Other comprehensive income (OCI) 54.75 143.31 (800.63) 824.50 (781.66)
Total comprehensive income 7741.46 5980.12 9528.33 22710.05 20354.95

6 The above is an extract of the detailed format of Quarterly Unaudited Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone
and consolidated quarterly unaudited financial results are available on stock exchange websites i.e https://www.nseindia.com and
https://www.bseindia.com and on Company's website i.e. www.dhampur.com.

7 Figures for the previous corresponding periods have been regrouped, wherever considered necessary.

For and on behalf of the board
Sd/-
Place : New Delhi A.K. Goel
Dated : April 24, 2021 Chairman
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