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BOARD REPORT

To,

The Members,

EHAAT LIMITED

Your directors have pleasure in presenting their 1st Annual Report of the company together with the
Audited accounts for the period ended on 31st March, 2017.

Financial Results:

Year ended on March 31,2017
Particulars

(Amount in Rs.)

Total Revenue NIL

24,69,628.00Total Expenditure

(24,69,628.00)Profit / (Loss) before tax

Less: Tax expense
Current tax

NIL

Deferred tax NIL

Net Profit/(Loss) for the period (24,69,628.00)
Amount transfer to general reserve (24,69,628.00)

State of Company's Affairs

The Company was incorporated on 24th October, 2016 as wholly owned subsidiary of Dhampur Sugar

Mills Limited with the objective of carrying on E-commerce Business. The Company is planning to

acquire running business of Rural Distribution of Consumer Products of its holding Company.

Subsidiaries, Joint Ventures or Associate Companies(Rule 8 subrule (1) Companies (Accounts)
Rules, 2015

The company has no subsidiaries/ Joint Venture/ Associate Companies as per the provisions of
Companies Act, 2013.

Material Changes and Commitments during the Year

There are no material changes and commitments affecting the financial position of the company which

have occurred between the end of the financial year of the company to which the financial statements

relate and the date of the report during the year under review, as required under Section 134(3)(1) of the
Companies Act, 2013.

Change in the Nature of Business

During the year, there was no material change in nature of business of the company.



Extract of Annual Return

The Extract of Annual Return as required under section 92(3) of the Companies Act, 2013 and rule
12(1) of the Companies (Management and Administration) Rules, 2014, in Form MGT-9 is annexed
herewith for your kind perusal and information. (Annexure: 1)

Dividend

The Directors does not recommend any dividend for the year ended 31st March, 2017.

Reserves& Surplus

No business operations were carried out in the company, since it is the first financial Year of the
Company. During the year Company incurred losses of Rs. 24,69,628.00 which has been transferred to
Reserves& Surplus.

Composition of Directors

The Composition of Director consists of Mr. Rahul Lalbhai Mehta, Executive Director, Mr. Gaurav
Goel, Non-Executive Director and Mr. Gautam Goel, Non-Executive Director of the Company.
Mr. GauravGoel shall retire and is eligible for re-appointment.

Share Capital

The issued and paid up Capital of the Company is Rs.10,00,000 (RupeesTen Lakh) i.e. 1,00,000 Equity
Sharesof Rs.l0/- each.

Auditors and Report thereon

The 'Audftors of your company, M/s Mittal Gupta & Co., Chartered Accountants, Kanpur were
appointed as Statutory Auditor of the Company in the Board Meeting held on os" November, 2016
pursuant to Section 138(6) of the Companies Act, 2013 up to the date of ensuing Annual General
Meeting. It is proposed to appoint them for a further period of four years

The observations of the Auditors in their report read with the accounts are self-explanatory.

loans, Guarantees and Investments(Section 186(4))

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

Related Party Transactions

There are no material significant related party transactions made by the Company with Promoters,
Directors or Key Managerial Personnel etc. which may have potential conflict with the interest of the
Company at large.

Your directors draw attention of the members to the Note No. 13 of the Financial Statement which
set out related party disclosures.

Deposits:

1. Accepted during the year: NIL

2. Remained unpaid or unclaimed as at the end of the year: NIL

3. If there has been any default in repayment of deposits or payment of interest thereon during
the year and if so, number of such casesand the total amount involved:
a. At the beginning of he year: NI~~ .......



b. Maximum during the year: NIL

c. At the end of the year: NIL

Deposits not in compliance with Chapter V of the Act

The Company has not accepted any deposits covered under the provisions of Section 73 of the
Companies Act, 2013 and the Rulesmade there under.

Directors Responsibility Statement:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 your directors state that:
(a) in the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;
(b) .the directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assetsof
the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;
(e) the directors have devised proper systems to ensure compliance with the provisions of all the

applicable laws and that system were adequate and operating effectively.
Audit Committee

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules,2013 is not applicable to the Company.

Nomination and Remuneration Committee

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of
the Companies Act, 2013.

Risk Management Policy

The Company has Risk Management committee of Directors to have a system of Risk Management,
inter alia, to review it periodically.

Corporate Social Responsibility

The provisions of Corporate Social Responsibility do not apply to the company.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo:
Particulars Remarks

(a) Conservation of the energy: N.A.~~~----------------~~--------~
Steps taken -or impact on conservation
Steps taken for utilization of alternate
sources of energy
Capital investment on the Conservation
Equipments _\\
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(b) Technology absorption:

N.A.

Efforts made for technology absorption

Benefit derived

Expenditure on Research &
Development,
if any

Details of technology imported, if any
Year of Import

Whether imported technology fully
Absorbed
Areas where absorption of imported
technology has not taken place, if any

(c) Foreign Exchange Earning/Outgo:
Earning Nil (Previous Year: Rs. Nil)

Outgo Nil (Previous Year: Rs. Nil)

Details of Board Meeting Held duringthe Year

No. of Board Meetings held during the year: 2

Date of Board Meeting 09.11.2016 11.02.2017
No. of directors present 2 3

Annual Evaluation

The provision of section 134(3) (p) relating to board evaluation is not applicable on the company.

Corporate Governance

The provisions of Corporate Governance do not apply to the company.

Adequacy of Internal Financial Controls - Rule 8(S)(viii) of The Companies (Accounts) Rules, 2014
The Company has, in all material respects, an adequate system of internal controls over financial
reporting and such internal controls over financial reporting were operating effectively as at 31st March,
2017.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal)Act, 2013
The provisions do not apply to the company.

Significant and Material Orders passed by the Regulators or Courts or Tribunals impacting the going
concern status and Company's operations in future:

There was no such order passed.

--\~l~
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Acknowledgement

Your Directors wish to express their grateful appreciation to the continued co­
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Annexure I
FORMNO. MGT.9

EXTRACTOFANNUAL RETURN
as on the financial year ended on 31.03.2017

[Pursuant to section 92(3)of the Companies Act, 2013 and rule 12(1)of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATIONAND OTHERDETAILS:
i. CIN: U74999UP2016PLC087282
ii. Registration Date:24.10.2016
iii. Name of the Company: Ehaat Limited
iv. Category / Sub-Category of the Company: Public Company/ Limited by Shares
v. Address of the Registered office and contact details: C/oDhampur Sugar Mills Limted,

Dhampur, Bijnor-246761, U.P.
vi. Whether listed company: No

vii. Name, Address and Contact details of Registrar and Transfer Agent, if any: Not Applicable

II. PRINCIPALBUSINESSACTIVITIESOFTHECOMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be
stated:-

Net marketing of consumer and
other goods

1 Dhampur Sugar L15249UP1933PLCOOO Holding
Mills Limited 511

100%

IV. SHAREHOLDINGPATIERN (Equity Share Capital Breakup as percentage of Total Equity)
i. Category-wise Share Holding

Limited
(Promoter Company)



1 Dhampur 100000
Sugar Mills
Limited (
Including 600
Chares held by
6 Nominees)

100 o 100000 100 o

iii. Change in Promoters' Shareholding ( please specify, if there is no change)

Increase/ Decrease in
Promoters Shareholding
during the year
specifying the reasons
for increase/decrease
(e.g.
allotment/transfer/bonu
s/ sweat equity etc):

N.AAt the beginning of the
year

At the End of the year

iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
GDRsand ADRs):

o



For Each of No.
the Directors shares
and KMP

of % of total No.
shares of the shares
company

of % of total shares
of the company

NIL

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Indebtedness at the
beginning of the financial
year
i) Principal Amount 0 0 0 0ii) Interest due but not 0 0 0 0paid
iii) Interest accrued but not 0 0 0 0due
Total (i+ii+iii) 0 0 0 0
Change in Indebtedness
during the financial year
• Addition 0 5,36,539 0 5,36,539
• Reduction 0 0 0 0
Net Change 0 5,36,539 0 5,36,539
Indebtedness at the end of
the financial year
i) Principal Amount 0 5,36,539 0 5,36,539
ii) Interest due but not 0 13,811 0 13,811

paid
iii) Interest accrued but not 0 0 0 0due

Total (i+ii+iii) 0 550,350 0 0

VI. REMUNERATION OF DIRECTORS AND KEYMANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

1.

contained in



section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961

2. Stock Option
3. Sweat Equity
4. Commission -----NIL------

- as% of profit
- others, specify ...

5. Others, please specify
Total (A)
Ceiling as per the Act

B. Remuneration to other directors:

1. Independent Directors

• Fee for attending board
committee meetings

• Commission
• Others, please specify
Total (1)

2. Other Non-Executive Directors
• Fee for attending board

committee meetings
• Commission
• Others, please specify

------ NIL-----

Total (2)
Total (8) = (1 + 2)
Total Managerial Remuneration
Overall Ceiling as per the Act

section
1961



(b) Value of perquisites u/s 17(2) Income­
tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

2. Stock Option

-----N IL----

3. Sweat Equity
4. Commission

as% of profit
others, specify ...

5. Others, please specify
Total

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Penalty
Punishment
Compounding ----------NIL---------
B. DIRECTORS

Penalty

----------NIL---------Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment ----------NIL---------
Compounding

--------



MITTAL GUPTA & CO.
Chartered Accountants

Regd. Off : 14-Ratan Mahal,l5ll97-Civil Lines, Kanpur-208001'
Fax : 0512 -2303235,Phone z 2303234 # E -mail ! msco@mscoca.com

Independent Auditors' RePort

To

The Members of

EHAAT LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of EHAAT LIMITED ("the
i

Company"), which comprise the Balance Sheet as at 31't March,2017, the Statement of

profit and Loss, the Cash Flow Statement, and a sunmary of the significant accounting

policies and other explanatory information for the year then ended.

Management's Responsibility for the f inancial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of

the Companies Act, 2013 ("the Acf') with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance and

cash flows of the Company in accordance with the accounting principles generally accepted

in India, including the Accounting Standards specified under Section 133 of the Act, read

with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls, that were operating effectively fb: ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or effor.

Auditors' Responsibility

Our re'sponsibility is to express an opinion on these financial statements based on our

ffi



MITTAL GUPTA & CO.
Chartered Accountants

Regd. Off : 14-Ratan Mahal,l5ll97-Civil Lines, Kanpur-208001.
Fax : 0512-2303235,Phone z 2303234 # E -mail : msco@mscoca.com

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the

Act and the Rules made there under and the Order under section 143(11) of the Act.

We conducted our audit of the financial statements in accordance with the Standards on

Auditing specified under Section 143(10) of the Act. Those Standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the financial

statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of the

accounting policies used and the reasonableness of the accounting estimates made by the

Company's Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so

required and give a true fair view in conformity with accounting principles generally

accepted in India of the state of affairs of the Company as at 31't March, 2017 and its Loss

and its Cash flows for the year ended on that date.



1.

2.

MITTAL GUPTA & CO.
Chartered Accountants

Regd. Off : l4-Ratan Mahal,lillg7-Civil Lines, Kanpur-208001.
Fax : 0512-2303235,Phone t 2303234# E -mail i msco@).mscoca.com

Report on Other Legal and Regulatory Requirements

As required by the Companiep (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government of India in terms of section 143(1 1) of the Act, we give in the Annexure

- 'A' a statement on the matters specified in paragraphs 3 and 4 of the Order;

As required by Sectionl43(3) of the Act, we report that

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The reports on the accounts of the two units of the Company audited under Section

143 (8) ofthe Act by branch auditors have been sent to us and have been properly

dealt with by us in preparing this report.

(d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

(e) In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

(0 On the basis of the written representations received from the directors as on 31't

March, 2017 taken on record by the Board of Directors, none of the directors is

disqualified as on 31't March,2077 from being appointed as a director in terms of
Section 164 (2) of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such Controls, refer to our separate

report in Annexure - 'B'

(h) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 1 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on



MITTAL GUPTA & CO.
Chartered Accountants

Regd. Off : l4-Ratan Mahal,l5ll97-Civil Lines, Kanpur-208001.
Fax : 0512-2303235,Phone z 2303234 # E -mail i msco@mscoca.com

position in its financial statements.

il. The Company does not have any long-term contracts including denvative

contracts for which.there are any material foreseeable losses.

iii. As explained, there has been no amount required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. The Company has provided requisite disclosures in its financial statements as to

holdings as well as dealings in Specified Bank Notes during the period from 8

November,2016 to 30 December, 2016 and these are in accordance with the

books of accounts maintained by the Company. Refer Note No. 12 to the financial

statements.

For MITTAL GUPTA & CO.,

Chartered Accountants

FRN 01874C uI%t rmleuR .1.It*L^u u
(8. L. GUPrA)

Partner

Membership No. 073794

Place: New Delhi

Date:24.05.2017



MITTAL GUPTA & CO.
Chartered Accountants

Regd. Off : l4-Ratan Mahal,lsllg7-Civil Lines, Kanpur-208001.
Fax : 0512 -2303235rPhone z 2303234 # E -mail ! mseo@mscoca.com

Annexure -'A' to the Independent Auditors' Report

The Annexure - oA' referred to in our Independent Auditors' Report of even date to the

members of the Company on the financial statements for the year ended 3l't March,2017;

D The Company is not having any fixed assets. Accordingly, paragraph 3(i) of the order

is not applicable.

ii) The Company is not carrying arry inventories. Accordingly, paragraph 3(ii) of the

order is not applicable.

iii) According to the information and explanations given to us and based on our

examinations of the records, in our opinion, the Company has not granted any secured

or unsecured loan to the companies, firms, ii*it"d liability partnership and other

parties covered in the register maintained under section 189 of the Companies Act,

2013. Accordingly paragraph 3(iii) of the order is not applicable to the company.

iv) According to the information and explanations given to us and based on our

examinations of the records, in our opinion, the company has not granted any loans,

or provided any security or guarantee to the parties covered under Section 185 of the

' Companies Act,20l3. The Company has complied with the provisions of section 186

of the Companies Act,20l3 in respect of investment made or loans or guarantee or

security provided to the parties covered under section 186 of the Companies Act,

20t3.

v) According to the information and explanations given to us, in our opinion, the

Company has not accepted any deposit in contravention of the directives issued by the

Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant

provisions of the Act and rules framed there under. As informed to us, no order has

been passed by the Company Law Board or National Company Law Tribunal or

Reserve Bank of India or any court or any other Tribunal in this connection.



vi)

vii)

MITTAL GUPTA & CO.
Chartered Accountants

Regd. Off : l4-Ratan Mahal,l5ll97-Civil Lines, Kanpur-208001.
Fax : 0512 -2303235,Phone z 2303234 # E -mail ! msco@mscoca.com

The Central Government has not prescribed maintenance of Cost Records U/s-1a8 (1)

of the Act, in respect of activities of the company.

(a) As explained to u.. the statutory dues payable by the Company comprises mainly of
Provident Fund, Investor Education Protection Fund, Employees' State Insurance,

Income-tax, Sales-tax (VAT), Service-tax, and other material statutory dues

applicable to it. According to the records of the Company and information and

explanations given to us, the Company has been regularly depositing the aforesaid

undisputed statutory dues with the appropriate authorities. There are no undisputed

statutory dues as referred to above as at 31st March,2017 outstanding for a period of
more than six months from the date they become payable.

(b) As per information and explanation given to us, there are no outstanding statutory

dues that have not been deposited on account ofany dispute.

viii) According to the information and explanations given to us, in our opinion, the

Company has not defaulted in repayment of loans and borrowings to any financial

institution, bank and government during the period. The Company has not borrowed

any money by way of issue of debentures.

The company did not raise any money by way of initial public offer and further public

offer (including debt instruments) and term loans during the year. Accordingly,

paragraph 3(ix) of the order is not applicable.

x) To the best, of our knowledge and belief and according to the information and

explanations given to us, no material fraud on or by the Company was noticed or

reported during the course of our audit.

According to the information and explanations given to us and based on our

examinations of the records, the Company has not paid managerial remuneration to

i*)

xi)

ffi



xii)

MITTAL GUPTA & CO.
Chartered Accountants

Regd. Off : l4-Ratan Mahal,lsllg7-Civil Lines, Kanpur-208001.
Fax : 0512-2303235, Phone :2303234 # E -mail ! mqco@mscoca,com

any director during the year. Therefore, paragraph 3(xi) of the order is not applicable

to the company.

According to the information and explanations given to us and based on our

examinations of the records, in our opinion, the Company is not a Nidhi Company.

Accordingly the paragraph 3(xii) of the Order is not applicable to the Company.

xiii) According to the information and explanations given to us and based on our

examinations of the records, in our opinion, the transactions with related parties are in

compliance with the provisions of sections 177 and 188 of the Act, where applicable.

The details of such related party transactions have been disclosed in the financial

statements as required under Accounting Standard (AS) 18, Related Party Disclosures

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,2014.

xiv) According to the information and explanations given to us and based on our

examinations of the records, in our opinion, the company has not made any

preferential allotment or private placement of shares or fully or partly convertible

debentures during the year.

xv) According to the information and explanations given to us and based on our

examinations of the records, in our opinion, the Company has not entered into any

non-cash transactions as specified u/s 192 of the Act, with its directors or persons

connected to him. Accordingly, the paragraph 3(xv) of the Order is not applicable to

the Company.



I
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MITTAI GUPTA & CO.
Chartered Accountants

Regd. Off : l4-Ratan Mahal,lstlg7-Civil Lines, Kanpur-208001.
Fax : 0512 -2303235,Phone : 2303234 # E -mail : mqco@mscoca.com

xvi) In our opinion, the Company is not required to be registered under Section 45-IA of

the Reserve Bank of India Act,1934.

For MITTAL GUPTA & CO:,

Chartered Accountants

FRN 01874C

B;L^"^ LJ

(8. L. GUPTA)

Partner

Membership No. 073794

Place: New Delhi

Date:24.05.2017



MITTAL GUPTA & CO.
Chartered Accountants

Regd. off : l4-Ratan Mahal,lsfig7-civil Lines, Kanpur-20g001.
Fax : 0512-230323s, phone z 2303234# E -mait : msco^@mscoca.com

(The Annexure - oB' referred to in our Independent Auditors' Report to the members of the
company on the financial statements for the year ended 3l't March,2017)

Report on the Internal Financial Control under clause (i) of sub-section 3 of sectio n 143

of the Companies Act,2013 (.,the Act,,)

we have audited the internal financial control over financial reporting of EHAAT LIMITED
("the Company") as of 31 March, 2017 in conjunction with our audit of the financial

statements of the company for the year ended on that date.

Management's Responsibility for internal x'inancial controls
The Company's management is responsible for establishing and maintaining intemal
financial controls based on the internal controls over financial reporting criteria established
by the Company considering the essential components of internal controls stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the
design, implementation and maintenance of adequate intemal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's polices, the safeguarding of its assets, the prevention and detection
of frauds ahd errors, the accuracy and completeness of the accounting records and the timely
preparation of reliable financial information , as required under the Companies Act, 2013
("the Act").

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial control over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Intemal Financial Control Over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Act to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued

by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance a



MITTAL GUPTA & CO.
Chartered Accountants

Regd. Off : l4-Ratan Mahal,lsllg7-Civil Lines, Kanpur-208001.
Fax : 0512-2303235, Phone z 2303234 # E *mail i msco@mscoca.com

adequate internal financial controls over financial reporting was established and maintained

and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain.audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of
intemal control based on the assessed risk. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or effor.

We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide

a basis for our audit opinion on the Company's internal financial control system over

financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statement for external purposes in accordance with generally

accepted accounting principles. A company's internal financial controls over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of records

that, in reas'onable detail,

accurately and fairly reflect the transactions and disposition of the assets of the company; (2)

provide reasonable assurance that transaction are recorded as necessary to permit preparation

of financial statement in accordance with generally accepted accounting principles, and that

receipt and expenditures of the company are being made only in accordance with

authorizations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition , use ,or

disposition of the company's assets that could have a material effect on the financial

statement.

Inherent Limitations of Internal Financial Controls over Financial Reporting



MITTAL GUPTA & CO.
Chartered Accountants

Regd. Off : l4-Ratan Mahal,lsllg7-Civil Lines, Kanpur-208001.
Fax : 0512 -2303235, Phone z 2303234 # E -mail : msco@mscoca.com

Because of the inherent limitations of intemal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error oq fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial controls over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

control system over financial reporting and such internal financial control over financial

reporting were operating effectively as at 31 Mareh 2017, based on the internal controls over

financial reporting criteria established by the Company considering the essential components

of internal controls stated in the Guidance Note on Audit of Intemal Financial Controls Over

Financial Reporting issued by ICAI.

For MITTAL GUPTA & CO.,

Chartered Accountants

FRN 01874C

R^L"; LJ

cB. L. Ci-rrr.q.)

Partner

Membership No. 073794

Place: New Delhi

Date:24.05.2017

ffi



EHAAT LIMITED

BALANCE SHEET AS AT 31.03.2017

(Amount in Rs.)

Particulars Note No As at 31st March 2017

I

jr. 
Ear tr\ \\t) Lt \lJtLtrtEs

l{ 
| ) Slr:rrelroltlcr''s Furrrls

liirl\lturc LalriL.rJ

1,,.,,'.r 
',,cs llr\l \irl)lLr\

lr.r 

NIr,rre-r tcectt.J r,.:ltitt.l .lt.rtc \\rlJtll:

It2 ) sl,,r,'* appiic:rtiorr nrorre.r pclrrlirrg allotrnerrt

I

llJt \uu-t urlcrrI Li:rlrilitics

l( lt ) I-otrl-tclnr lrr rrr,\\ in!s

lrl'r l)e r.'r'r .,1 trr li.rhilitie' {\ct r

lr;1 (),i;.1 I (,ri-l tilrr lirrl,iliric.

l,.l t I ,,,,'. tr 'rtt rrrr,r isir rrs

I

l({) Currcnt Lirrbilities

I 
r.r ) Sholt-1c1rlt Irr,t t rr\\ ilt-:-s

lr 
h r lr rL.le pr,r .rhle s

lrit ()111.'; iulrcr)l li.rl)ilitic)

l(il 
) Sirilr'1-l.i nr I)r'r,\ i:,i(,Ds

Total

lli.\srets
I
I

l( | ) Nori-currcnt irsscts

l, ,,, I it,.1 ,.r,r.i. 1^r
I
I

| 
(r) I r Urtrlc J\)e lI

I r rr) jntllllStl)lc llsscts

I riiir ( rrpitul \\ r,rL irr l,n,;r'c::

lr 
lr r \,'n-eilr'r'.r1t iu\ jstntJnl\

i.) Dit.r'l cJ lrr.\r:et: {\qt)
id) Long telnr loans rnd acirances
( c) Othel non-culrcnt :LSseLs

(2) (Jrr rrcnt assets

(e) CLu'r'en1 int estrncnts
( ir) irtr eirlolies
{ c) Tllirlc lcccir ablcs
(cl) ('ash and cash erluivalerrls
(c) Sirotl-tcint loirrrs altcl iLdvanccs

(i) Othcr cut rellt .rsscLs

IIl. Contin-eent t.iabilitics and (lommitn.rcnts
( Iir Lhe erLcnt not pror,ided 1cx.)

\i:'rri llirrIt \r'\'oIII II in-- l',,Iiuics

2

J

1

5

5

7

6

8

I

10"00.000

(2.1.69.628)

( r4.69.62n)

22.()6_786

5.50.3 50

15.10.997

1.45.439

t.0.t.500

7,37,7:^

1.03.500

6.3 3,658

5.90.15ti
r13.500

7,37,158

-\s l)cr' Our i{cport O1'Ilr en Date Attachcd
I'0IT NiII'TAL GT-]PTA & CONIPANY
CI I.\IIT'ERID ACCOUNTA NTS
FIRM REGN. NO: 0187

[-*L",*
B.L GUPTA
(PARTNER)
M.No.07J794
PLACE: NEW DELHI
DATE: 24.05.2017

irl Lalbhai Mehta
Director

DIN-00047747 ffiIV



EHAAT LIMITED

Profit and Loss statement for the vear ended 3lst March. 2017

(Amount in Rs.)

Particulars Note No Year ended 31.03.2017
l) Income
Revenue from Operations

II) Other Income

9

l0

lt

llli) To{al Reyenue (I + II)
I
I
I

IIV) Expenses :

!Cost of rnaterials consurned

lPurchase of Stock-in.Trade

lChanges in inventories of finished goods, work-in-progress

i 
Err,ployee benefi t expenses

lFinarrcial 
costs

! 
De1.r'eciatiorr and alnortization expense

lott-r"r experses
I
I

lTotal 
Expenses

15,346

24,54.282

24,69,629
i
i

!ir. Proiit belirre excc'ptionirl arrd extraor.clirrary items antl
!lr.r {Ifi - IV)
i
*

i\ I. E;iceItitlral Itelrr>
i

i
ii'i i. I'}rotit belbre extraortlinary iterns and tax (V - VD
:

t

IYI II. Extlaordinar\ Itcms

a

ii,{. Prolit belbre tax (Vll - VIII)
z

i;<. Tax exlrerise:
i

ii-ess. Currerrt tax
Ii Def'errecl Tax
:

:Xi. Prolit lbr the period (lX - X)
i

i

:.tii)Earniug Pcr etluitv Share of lts 10 Bach
ilasic & Dilutecl

(24,69,628;

(24.69,628)

(24,69,628)

(24,69,629)

(s0.64)

As Per Our Report Of Even Date Attached
FOR MITTAL GUPTA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGN. NO:

A;L"n^
ii.J- CUI'TA
(1)r\ll.TNER)
rvi.1c0.07379.i

PLACE: NBW DELHI
DATE: 24.,05.2t17

For and behalfofboard

$ffi,
:.ti* lt. 1T37AAl;J
..". $, r' ,S,l

'.:{.,}.**-."-1.t}| :ihul Lalbhai
Director

DIl\-00047747

rutam Goel)
Director



EHAAT LIMITED

casll FI,OW STATEMENT FOR THE YEAR ENDEp 31ST MAR 2017

PARTICULARS For the year Ended
as on 31st Mar 17

{-rs}r f}o*,s from oper:rting activities
Profit bclirre taratioir
,1 il.j t t s t t n c rt t.s Jit r :
iniercst paici

{}perutitrg pro.fit before working cupital cltunges
,.; rijuslnrctrts for:
i'rade ct otlrer lcceil'able

'l'r'aclc' & otlier lravable
Cash gcncratctl ti'om opcrations
Net cuslt .frottt operutirry activities

ilash flon's fi'om investing activities
ljLrrchase o1' 1lxec1 Assets

Nct cuslr usatl in investitrg rtctivities

Car;h lkxvs lronr linancing activitics
l:'''oceecl fl'onr issue of ecluity sliare

Ir-iclease in Unsecured Loans
Ir,t.elest paicl

ittel cuslt used itt.finonciilg activities

l}{et incrcase in cash and cash equivalents
il:rsir :rntl cash ecluir.alents at beginning of period
Cash ancl cash ecluivalents at end of period

a-Oit lviII'TAL GUP'[A & CONIPANY
CHARTERED ACCOUNTANTS
FIR.M REGN. NO:

-24,69.628

15.316

-24,51,282

-43"500

16,56,436

-8,41,346

-8r411346

-1,03,500

-1,03,500

10,00,000

5,50,3 50

-15.346

15,35,004

5,90,1 5B

5,90,158

(Gautam Goel)
Director

DrN-00076326

ll't-""; lJ
:J.L CUPTA
(PAliTNtrR)
FI.|i.7379-l
PLACE: NEW DELHI
DATE: 24.A5.2017

I Lalbhai Meh
Director

DIN-00047747



EHAAT LIMITET)

I.0 ( ol'lrol':rte Ilrlorlulrlion

-

Flhaat Ltd' is a PLrblic company domiciled in India and Incorporatecl unclBr tJre provisions
thc ciompanies Act. 2013."Its shares are unlisted. 'fhe crNI No. of the qompany
tl7-+999IJP2016PLC087282. The compan,v is engaged in the e-commerce husiness"

B:rsis of Present:rtion

I'he fillancial statements have been preparecl on a -eoing concer.n basis under
thc historical cost conveution, on the actual basis of accounting. in confbrmit'
u'ith accounting pri,ciples generally accepted i,Inclia (..Indian GAAp.')

Usc of Estimatcs

In pl'eparing the companlr's financial statements in conforrlit-v ivith
accountin-9 principles generally accepted in India. the compan\,"s mapagement
is recluired to make estimates and assunptions thal afl'ect the reported arnour-rts
olassets and liabilities and the disclosr-rre of contingent liabilities at the date of
the financial statements and the reported amounts of revenue and expenses
during the repolted period. The reported results cor-rld difl-er fiom those
estitnates.

Itevcnuc rccognition

Revettue is recognized to the extent it is probable that the economic benef-its
w-ill uor'v to the company and the revenLre can be reliabil. peasured. Revenne
lrom sale of goods is recognized when the significzurt rishs ancl rervards of
olvuership of the goods are trarslerred to the customers. Revenue in respect of
scn'ices is recognized when the services are rendered.

Invcntories

Traded goods are valued at rower of cost or net realizable value.

Fircd Assets

Fixed assets are stated at cost, net of vAT. cost of acqr_risition is inclusive
duties. taxes and other incidental and pre_operative ex

of
is

A)

B)

c)

D)

E)

qu'J'S,i"I\
'{ '{4:.\\' , 'r'-3, \
:1u&i,r-,n 'i?'bo'r'o,vi,g cost att.ibuted to the construction or acquisi



H)

colllnlellcement of commerciai procluction and or pltt to use. The cost so
ascert:rined is adjusted fbr the accumulated depreciation/amorlization and
provision fbr impairment to determine the net carrying value o1' the flxed
assets.

F) Depreci:rtion 
"

Deplcciation on lixed assets is providecl fbr over the useful lif'e of the Assets
specified in Schedule II of- the Companies Act. 2013. Depreciation on fixed
assets is providecl on Straight Line Method.

G) Investrnent
Itrvesttlents being long term are stated at cost inclusive of all expellses
incidental to acquisition. Provision lbr dirninution in their market value is
tnade only if sr-rch decline is other than tempolary. Current Investrnents are
r,'alued at lor,ver of cost or net realizable rralue"

Emplol.ees Bencfits

All Employees benefits payable w-holly within twelve rnonths afier the end of
the period in ultich the enrployees render the relatecl sen,ices are classifiecl as
short tenn eilployees benefits and are recognized as expenses in the period in
u'hich the employee renders the related services. Employees Gratuity
Act.1t)72 is not applicable to the Conrpanv dr_rring the year.

I) Provision for Current T:rx antl Deferred T:rx

Provision fbr current income tax is rnade on the basis of the arnou-rt payable
on the taxable iucorne computed as per provision of incorne tax Act, 1961.
Delelrccl tax resulting from timing difl'erence between booh and taxable profit
tbr the year is accounted for using curlent tax rate. Deltrecl tax Assets are
recognized. if any only if, there is a yirtual certailty tirat there lvo*ld be
aclequate lLtirre taxable income against which such defbrred t:rx assets can be
rcalized.

Impairment of Assets

The carrl,ing amolrnt of assets are leview-ed at each Balance Sheet date, if
tliere is any indication of impairrnent based on internal/external thctors. An
asset is impaired when the carrying amollnt of the asset erceecls the
rccoverable amount. An impairment is cirarged to the Proirt and Loss Account
in the year in which an asset is identified as impai pairment losses

J)

recognized in prior accounting periods are rev
the estimate of the recoverable amount.

any c



K) Pr,visions, contingent Liabilities and c,ntingent Assets

Provisions al'e recognized fbr liabilities that can be measurecl'onl,v by using a
substanlial degree of estimation. if

t The compatly has a present obli-eation as a result of a past event.

' A probable outflou'of resources is expected to settle the obligation and
. The arnount of the obligation can be easill.estimated.

Current Liabiiity is disclosed in the case of
o I present obligation arising fion, a past event. when it is not probable

that an outfloll'of resources u,ill be required ro settle the obligation.
o { possible obligation. unless the probability of outflour of resources is

rertrote.

Continsent Assets are neither recognized nor disclosecl.

L) Borrowing Costs

Bon'ou,'in-e costs that are attributable to the acquisition or construction of
clLralifying assets are capitalized as part of the cost of stich assets till
colllnencement of commercial production and or put to use. Ali other
borron ing costs are expensed in the periocl they occtr.

M
Director

DtN-00047747

(Gautam Goel)

Director
DIN-00076326

ffi



EHAAT LIMITED

Note-2-Share Capital

(Amount in Rs.)
Particulars As at 31st March 2017

Autirorisetl Capital
Eclu in Shares of tts" 1 0 each

1t)"t iL
lssuetl. Subscribcd and Paid Up Capital
ilquit.v Sh:rrr
EqLritl' Shares o1'Rs.l 0 each firlll, paid up

No. Amoun
50.00.000 5,00,00,000

50,00,000 5,00,00,000

1,00,000 10,00,000

1,00,000 10,00,000

Iteconciliation of nurnber of shares outstancling at the beginning and at
Authorised Capital
lltluitv Share

No. ol'shares at the begirtning of the year
Add: Addition cluriug tlre year
No.of'Sharcs at the end of the 1,ear
lssuerl. Subscribed antl Paid Up Capital
trquitl,Share
No. of shalcs at the begiurring of tlre year
r\dd: Addition during the year
No.of Sh:rres :rt the cnd of the 1,ear
Detaiis ol' Sirarcholtl ing:

)i,. oi Equity sirare held by each sharerroltrer h,kling more than 5,/,r Sl

the end ofthe period

No. of
Equity
Share o/o Holdinq

llrarnprrr Sugar Mills [_irnitecl (Holding Conrpany) 1,00,000 100

Note: The Cornpany has only .

Note-3-Reserves & Surplus :

Particulars As at 31st March 2017
rplus/(Deficit):

Open irr_u Ballnce
Acld: Protlt/( Loss) ftrr the period (24,69,628

(24,69,629)

P(\ /i'rj!::,{\

:tllrfu*-li
,(i,h-_--{fi

I\OTES F'ORMING PART OF F'INANCIAL STATEMENT IIWIIE-YEARIEW

ares

TOTAL



EHAAT LIMITED

Note-4-Short Term Borrowings :

Particulars As at 31st March2017

Unsecured Borrowings
From Related party - Holding Company 5.50,350

TOTAL
5,50,350

F{ote-5-Trade payables & Other Current Liabilities :

Particulars

Current
l-rarlc Pa_r'liblcs

O ther Currcut Li:rtrilities:
Statutrtr',r, Dues

15,10,9e7

15,10,997

1,45,439

UIAL
1,45,439

Note-6-Long and Short Term Loans & Advances :

As at 3ist l.{lalr:ch2lll
Short Term

Other !o45_q1d Ac'lvances :

Prepaid Expcnses

Note-7-Cash & Cash Equivalents :

Particulars As at 31st March 2017(lash anil cash ecluivalents
Balarrce r.l ith Baulis:
On Current Account
Cash in Fland

5,90,159

,*i${i'95,

ri;'sM-fil-i. \ ", 5,lizpr\*-{...')Y

As at 31st March2017
Non -current

5,90,158

rUIAL



trHAAT LIMITEI)

Note-8-ContingentLiabilities & Commitments :

Particulars As at 31st March 2017

Contingcnt Lirrbilitics :

C'lairns againsl the Conrpaul, r.rot.acknovr,ledged as debts
Other Clontingcnt Liabi litics

Conrrnitnrcuts :

Estinieted auloLlnt olcontracts rentainin-{ to be executecl on
Clapitai Accor-rut not provided tor
Llncallecl lrabilities on shares ancl other investrnents pafily
paid
(Jther Contnlitntents

Nil
Nil

Nil

NiI
Nit

Note-9-Financb Costs :

Particulars Year ended 31.03.2017
itttelest i-:.pcnses

TOTAL-

15,346

15,346

Note-10-Other Expenses :

Particulars Year ended 31.03.2017
Audit Fces

Ilirrtl' (-lrallu:
Marlietins L,xpenses

Secrrritv Charges

Retai,relship charges

Plolessional & Consultancy Charges
I.-easeline Charges

Convcvance chalqes - Stafi
Clouvcyauce charges - Others
Stall' ivel fhre expenses

Repail ol Fr:nr iture

Tclephone Cltarges

Rale & 'l-axes

Prclinrinary Expenses

34.500
,D,O

40,250

2.80,I 00

1,50.000

12,85,698

48,500

8,459
g 917

l6 -1 
29

5,000

9,474

f . i\15

5,44, r t0

TOT,A.L-

/I:iS-*{"qti:ih

:i,l-fuip
iv,,j'f-*---*S



EHAAT LIMITtrD

l\ote-11-Earnings per Equity Shares :

Particulars Year ended 31.03.2017
Net Prof it alter Tax Attributable to Equity Shareholders fbr
Bl:ie .\ DilrrteJ El'S

\Veighted Arcrage No. of Ec1uiry Shares Outstanding during
the vear :

F-or Ilasic & Diluted EPS

Ilasic & DilLrted EI,S

Face ValLre pcr EclLritl, Share (Rs.)

(24,69.u,8)

48.167

(50.64)

r0

Note-11.l-Payment to Auditor :

Particulars Year ended 31.03.2017
Payureut to ALrditerrs

Auclit Fees 34,500

34,500

F{ote- I 2-Specilicrl l}an li Notes

'i)ttt'ittg the periocl Ilorrr Eth NovernLrer'.2016 to 3Oth Decernber,20l6. the Cornpa,y tra,sacted
i:itsl\) or other clcrtolniuatic'rr.r notes as defined in the MCA notiflcation C.S.R.30B(E) dated
cietails of the sante is as bclolv iu absolute rLrpees (')

in Specified Banli Notes
3()th March, 2011. The

Particulars Specified
Bank Notes

Other
denominatio

n notes
Total

C-'losing cash in hand as on 08-ll-2016 0 0 0

t)_!9,',!L!t.d rece i p ts (.) 0 0
(-) Permitted payments 0 0 0

) Anrount dcpositecl in Banlis 0 0 0
losing caslr in hand as on 30-12-2016 0 0 0

13

t4

Infbrnlatiort relatirtg to il"elated Parties and Transactions u,ith related parlies is aunexecl.

The corltpatll'has Ilclt received any infbrmation frorn suppliers regarding their status under Micro. Srnal and
Nleditrrll Ellterprises Developtrtent Act, 2006 and hence relevant disclosure as required under the Act coLrlcl not be
givcrr

In tlrc opinion of the luanageureut, Current Assets
ecpral to thc arnount at which they are stated.

l5 have value in realization in orclinary course ol business at least



EHAAT LIMITEI)

NOTES FOi{N,IINC PAITT OF FINANCIAL STATEMENT FOI1. THB YEAR ENDED AS ON 31.03.2017
i6 Details olloan and advances given and investment m:ide as recluiled to be clisclosed as per prorrisions of

Sectiou lS6 (.1) of the Cornpanies Act, 2013 have been disclosecl in respective'head..

l7 -fhe 
prcviolts -r,'ear's f igr-rles ltave been regrouped. reclassifled and reworl<ed lvherever necessarv.

i8 Notes-'1 to l7' Follrrs an iutegral part clf accor-rnts.

//i?
(Gautam Goel)

Director
rN-00076326

As Per Our Report Of Even Date Attached
FOR MITTAL GUPTA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGN. NO: 0187

For and behalfofboard

{LutinuiMehta)
Director

DrN-00047747

n^L-u" u
i].f, Gut,TA
;::'AlLTNEIL)

ii,i.]tj.7379.1

i'LaC0: NEW DELHI
iiATE: 21.05.2(117



EHAAT LTMTTED

Fiote-l J,Rclatr:ti Partr. Disclosure

Kcr' \l:ilrrr*t,r'i:rl l,ersonrrel ( KM p)

o RahLrl Lalbhai Mehta- Director
o Caurar, Goel- Director
o (lautartr Gocl- Director

Flolrling Co.

o Dhanrpur" Sugar NIills Ltd.

Details of Transactions

An.rcunt ( In Rs.

F.Y.2016-17

lEtl uitr Sh:rl'c lssuetl tlur.irrg tlre ycar
I

If)lntrrPrrl Strgur MiIIs Lr,l.
I

I

I 

t'rrsccurcrl Lorrrr l:rli,cn:
I )lrrrrnptrl StrSul NIill: l.tLl.

Interest Paid
Dhanrpur SLr_ear Mills Ltd.

Brlalcc f)utstalrtling:

Dharnpur SLrgar Mills Ltd.

10.00.000

i 16 ;ra

r5.346

5,5 0.3 50

Lalbhai Mehta)
Director

DIN-00047747

ffiN/
/k-

(Gautam Goel)
Director

DIN-00076325

4iii,#Ju.t" \
i[,ufu;l;*
y.bx" _4#o,j


