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Big Tech boost to
India’s Al engine

Amazon, Google and Microsoft are investing big in India. This may
support the development of Al infrastructure and local data hosting

SHELLEY SINGH
New Delhi, 11 November

Global Big Tech is betting big on India.
Just last month, Google announced its
single largest investment in the country
— $15billion to build an artificial intelli-
gence (Al) and data hub in Visakhapat-
nam, Andhra Pradesh. Earlier this year,
Amazon Web Services (AWS) pledged
$12.7billion in Cloud infrastructure by
2030, and Microsoft unveiled a $3 billion
plan to expand its Al and data centre
footprint over the next two years.

These plans underscore a big shift —
India has become the new fulcrum for
global digital expansion. Once the
world’s information technology (IT) ser-
vices back office, India is now emerging
asthe engine room of global A, where
data, talent and demand converge at
scale. If the IT services wave that created
a $300 billion industry employing 6 mil-
lion was led by local companies, the AT
ecosystem is being driven by global Big
Tech, now betting on India.

Saikat Banerjee, partner and leader in
Bain & Company’s Al, insights and sol-
utions practice, India said, “these invest-
ments will go along way in supporting
cloud-based, enterprise-grade Al appli-
cations as well as hosting significant

dataestate on the cloud.” He sees bene-
fits across the ecosystem.

Besides, India offers a rare mix of
scale, talent and economic depth,
pointed out Praveen Bhadada, CEO of
Neovay Global, a Gurgaon- based con-
sultancy. “Indiais a $5 trillion economy
in the making. India has 170 public-
listed companies with revenue exceed-
ing $1billion, over 100,000 startups, and
more than 1,800 global capability
centres (GCCs) —Indiais nolongera
peripheral node in the tech and Al value
chain. It's becoming the engine room,”
Bhadada noted.

Engineroom

For Google, AWS, Microsoft, India is
both a market that scales innovation and
atalent hub that shapes it. According to
Bengaluru- based consultancy Unear-
thinsight, India is one of the world’s lar-
gest digital markets and a base of
developers and engineers driving next-
gen innovation, with over 1.2 billion
internet users expected by 2030.

But the strategic logic extends
beyond market size. As Gaurav Vasu,
CEO of UnearthInsight, said, “Regula-
tory requirements are also pushing com-
panies to invest in India. The Digital
Personal Data Protection Act (DPDPA),
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for instance, mandates data localisa-
tion, driving demand for local Cloud
infrastructure. At the same time,
government programmes like Bharat-
Net and Smart Cities Mission which
aim to expand fiber connectivity are
extending digital connectivity deep into
India’s heartland.”

Add to that the cost advantage —
land and power are cheaper than in the
US/Europe— and a strong policy push
towards renewable energy make India
acompelling long-term play.

Microsoft, which was among the
first to announce Indian investments
in 2025, plans to put in $3 billion in
cloud and Al infrastructure. This is its
largest-ever expansion in the country.

“India is at the heart of the global AI
transformation,” said Puneet Chandok,
president of Microsoft India and South
Asia. “India offers the scale, talent and
ambition to lead in this new Al era.”

Microsoft’s investment rests on
three pillars — infrastructure, skilling,
and ecosystem development. The com-
pany is expanding its hyperscale cloud
and Al data centres, adding new
regions such as the India South Central
data centre, which will go live in 2026.
These facilities, Chandok said, are
designed for sustainability, security,

and performance, and form the back-
bone of India’s emerging Al economy.
By 2030, Microsoft aims to equip 10 mil-
lion Indians with Al-related skills. So
far, in FY25, 5.6 million have received
training in Al skills.

Microsoft is enabling startups, digital
natives, and enterprises to build and
deploy Al — from online education
platform Physics Wallah’s Al-driven
learning suite, ‘Alakh AT’, to collabora-
tions with enterprises like Apollo Hospi-
tals and the Mahindra Group. The
company is also working with the gov-
ernment to establish Al productivity
labs and centres of excellence under the
IndiaAl Mission.

“These aren’t just data centres.
They’re engines of economic growth —
powering startups fine-tuning language
models to large enterprises deploying
Alagents at scale,” said Chandok.

While Google’s parent Alphabet will
invest $15 billion to, among other things,
build an Al data hub in Andhra Pradesh.
This will be part of Google’s global net-
work of Al centres across 12 countries.
This is the largest AT hub Google is
building anywhere in the world outside
the US. The facility in Visakhapatnam
will integrate Al infrastructure, renew-
able energy, and a new subsea cable
gateway, creating India’s first gigawatt-
scale data centre campus. It is expected
to go live between 2026 and 2030 and
create over 100,000 jobs. The facility will
enhance low-latency Al processing,
especially for generative Al workloads
that require massive computing power
and real-time connectivity.

Cloud major Amazon Web Services
(AWS) has charted its own ambitious
road map — a $12.7 billion investment by
2030, including $8.3 billion in Maharash-
traalone. AWS’s expansion is expected to
support around 81,000 full-time jobs
annually in the data centre supply chain
by the end of the decade. The focusison
building resilient, low-latency cloud
capacity to serve India’s rapidly growing
enterprise market and Al startups.

Global impact

The strategic drivers for these invest-
ments go far beyond Cloud adoption.
As Banerjee of Bain & Company,
pointed out, “The advent of Al has led
to arenewed interest in building
applications natively in the Cloud,
especially those that cater to Al and
analytics workloads. These invest-
ments will go along way toward
supporting enterprise-grade Al
applications.”

Banerjee explained that a gigawatt-
scale data centre can serve diverse use
cases — from low-latency video
streaming as more Indian consumers
take to OTT to tasks such as image rec-
ognition or computer vision, research

“INDIA IS AT THE HEART OF THE
GLOBAL ARTIFICIAL INTELLIGENCE
(Al) TRANSFORMATION. IT IS

NOW A MARKET THAT SCALES
INNOVATION, A TALENT HUB THAT
SHAPES IT, AND A POLICY
INNOVATOR THAT GUIDES IT”

Puneet Chandok
President, Microsoft India and South Asia

simulations and Al model training.
Startups will benefit from affordable
compute power, while universities can
run advanced research workloads.

Enterprises, too, stand to gain from
lower operating costs, faster time to
market, and scalable infrastructure —
key levers in global competitiveness.
“The entire domestic ecosystem
stands to benefit from these invest-
ments, subject to the affordability and
ease of use of the massive cloud com-
pute capacity that will become avail-
able,” Banerjee added.

For years, India was the world’s IT
back-office — exporting software and
services to global markets. The new
wave of Al investments, however,
recasts its role entirely. “India is
now a market that scales innovation, a
talent hub that shapes it, and a policy
innovator that guides it,” said Micro-
soft’s Chandok.

As amarket, India’s scale allows
companies to test and deploy techno-
logies that serve millions. Its early
adoption of digital public infrastruc-
ture — Aadhaar, UPIL, ONDC, Digi-
Locker, DigiYatra — provides a living
testbed for Al-enabled governance and
payments. As a talent hub, India pro-
duces 2.5 million STEM graduates
every year and accounts for 16 per cent
of global Al talent. It also hosts the
world’s second-largest developer com-
munity on GitHub, after the US.

The impact of these investments

Factors behind Big
Tech investment
in India

Massive digital consumption
market:

India will have 1.2 billion internet
users by 2030, with aburgeoning
mobile broadband base and
smartphone penetration fueling
vast mobile-firstinternet usage and
digital consumption.

Scale of data centre market:
India’s data centre market is rapidly
expanding with a current capacity
of around 1.5 Gw, which is expected
to grow to 17 Gw by 2030. Mini and
edge data centres in Tier-IL,-III
cities, and rural areas represent a
huge opportunity with a projected
$8 billion market by 2030.

Growingenterprise Cloud
adoption:

Indian enterprises are moving
aggressively to cloud services, with
hybrid Cloud and Al workloads
driving demand for cloud infra-
structure. SOURCE: UNEARTHINSIGHT

will ripple across India’s domestic eco-
system — from startups to academia
and public institutions.

Startups will gain access to hyper-
scale compute capacity at lower costs,
enabling them to train large models and
deploy generative Al products. AWS
and Microsoft already provide cloud
credits, mentorship, and Al Founders
programs that support thousands of
Indian entrepreneurs.

Academia will benefit from access to
high-performance research infrastruc-
ture for Al modeling, language process-
ing, and scientific simulations.

The public sector stands to gain as
well, with new Al productivity labs and
centres of excellence planned under
the India AI Mission — part of India’s
broader ambition to become a devel-
oped nation by 2047.

For the tech giants, India offers
both immediate returns and long-term
strategic gains. As Bhadada of Neovay
Global puts it, “Big Tech isn’t investing
in India just as a market — they’re
co-building the next generation of
global Al and cloud ecosystems here.”

For India, these partnerships prom-
ise something bigger: a leap in digital
capacity, Al innovation, and economic
resilience. Together, they could
accelerate the country’s transforma-
tion into a global AT hub, just as IT
services did in the 1990s, 2000s, and
continue to do.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025
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MUTHOOT FINCORP LIMITED 1

Registered Office: Muthoot Centre, TC No 27/3022, Punnen Road,

Thiruvananthapuram, Kerala - 695 001.
CIN: U65929KL1997PLCO11518

Tel: +91 471 4911550; Email: cs@muthoot.com; Website: www.muthootfincorp.com

(% In Lakhs)
Quarter | Halfyear Quarter | Previous
sl. Particulars ended | ended ended |yearended Extract of Consolidated Financial Results for the Quarter and Six Months ended September 30, 2025
{No.| 30-09-2025 | 30-09-2025 | 30-09-2024 |31-03-2025
(Unaudited)| (Unaudited) | (Unaudited) | (Audited) (% in Crores)
1 | Totalincome from operations (including other income) 14,797.26| 28,573.17 11,921.58 | 46,844.55
2 | NetProfitfor the period (before Tax, Exceptional and / or Extraordinary items) 2,022.23|  5,620.76 249649 7510.37 Quarter Ended Six Months Ended Year Ended
3 | Net Profit for the period before Tax (after Exceptional and/ or Extraordinaryitems) 2,022.23|  5,620.76 249649 | 7,510.37 SI. Particulars
4 | NetProfitforthe period after Tax after Exceptional and  or Extraordinary tems) 148391| 435499 1,847.81| 577419 No. 30-Sep-25 | 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25
5 | Total Comprehensive Income for the period 107022| 503130] 116681| 6,696.72 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
6 | Paid-upordinary share capital (Face value of10/-each) 584.19]  S8419|  5B419| 58419 1. | Total income from operations (net) 713.95 748.73 586.46 1,462.68 1,268.66 2,674.15
7 | Reserves (excluding Revaluation Reserve) as shown in the audited balance sheet of previous year 53,467.28 - -
8 | Earnings per equity share (Face value ofX 10/- each) (Notannualised for the quarters/ half year) 2. | Net profit / (loss) for the period before tax and
(a)Basic(in?) 25.40 7455 3139 98.08 exceptional items (12.53) 1.30 (20.07) (11.23) (17.83) 75.11
(b) Diluted (in %) 2540 74.55 31.39 98.08 3. | Net profit / (loss) for the period before tax and
Notes: after exceptional items (12.53) 1.30 (20.07) (11.23) (17.83) 75.11
1. The above is an extract of the detailed format of the Financial Results for the quarter and half year ended 30th September, 2025 filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results 4. | Net profit / (loss) for the period after tax (7.82) 0.91 (13.42) (6.91) (11.81) 52.42
for the quarter and half year ended 30th September, 2025 are available on the websites of the Stock Exchanges (www.bseindia.com and . K
www.nseindia.com) and also on the Company's website (www.cheviotgroup.com). The same can be accessed by scanning the QR Code given below: 5. | Total comprehensive income for the period (7.06) 0.53 (13.87) (6.53) (11.99) 52.55
For and on behalf of the Board 6. | Paid-up equity share capital 64.30 64.30 65.38 64.30 65.38 65.38
Cheviot Company Limited
Sd/- 7. | Other equity (as at year end) - - - - - 1,087.08
Utkarsh Kanoria - -
Wholetime Director 8. | Earnings per equity share (EPS) (of ¥ 10/- each)
Place : Kolkata DIN : 06950837 (* not annualised) :
Dated : 11th November, 2025 -
CHEVIOT COMPANY LIMITED a) Basic (% per share) -1.23* 0.13* -2.06* -1.1* -1.82* 7.98
CIN:L65993WB1897PLC001409 ¢ +918232087911/12/13 e cheviot@chevjute.come Website : www.cheviotgroup.com _ N N
24, Park Street, Ce.nca House, 9th Floor, Celi.ca Park, Kolkata - 700 01‘6, West Bengal, India b) Diluted (X per share) -1.23* 0.13* -2.06 -1.1 -1.82* 7.98
Notes:

These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.
The above Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Parent Company
in their respective meetings held on November 11, 2025. The joint statutory auditors have carried out a limited review of these financial results.

Notes:

Place: Thiruvananthapuram
Date: November 11, 2025

By and on behalf of the Board of Directors
For Muthoot FinCorp Limited

a) The above is an extract of the detailed format of unaudited financial results filed with the BSE Limited under Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results are available on the website of
BSE Limited (www.bseindia.com) where the Securities of the Company are listed and the website of the Company at www.muthootfincorp.com

b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, pertinent
disclosures have been made to BSE Limited and can be accessed at www.bseindia.com

Thomas John Muthoot
Managing Director
DIN: 00011618

Sd/-

Jalo zindagi badalni ho EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 2 The Parent Company has executed Share Purchase Agreement (SPA) on October 28, 2025 to purchase 4,72,87,537 equity shares of Venus India
SEPTEMBER 30, 2025 [ in crores) Asset-Finance Private Limited (Target), representing 51% of the issued and paid-up share capital of the Target, from Venus India Structured Finance
STANDALONE Master Limited (in liquidation) subject to the completion of certain conditions as specified under the SPA and necessary approvals of the Reserve
Sl Particulars Quarter ended Half Year ended Year ended Bank of India and other authorities, if any, under applicable regulations.
No. 30 Sep 2025 | 30 Jun 2025 | 30 Sep 2024 | 30 Sep 2025 | 30 Sep 2024 | 31Mar 2025 . ) . . . . o
m T T o) | 1 T red) | (Audited) 3 The full format of the standalone and consolidated financial results are available on stock exchange websites i.e https://www.nseindia.com,
[ Total Income from Operations 199621 56754 13651 356374 259067 553962 https://www.bseindia.com and on Company's website https://www.dhampursugar.com.
2. | Net Profit / (Loss) for the period (before Tax, The particulars in respect of Standalone results are as under: T in Crores
Exceptional and/or Extraordinary items) 519.71 24352 264.92 763.22 512.63 1,045.33 P P ( )
- uarter Ended i
3. [ Net Profit / (Loss) for the period before tax 51971 24352 26492 763.22 512,63 1,045.33 Q Six Months Ended Year Ended
(after Exceptional and/or Extraordinary items)
4. | Net Profit / (Loss) for the period after tax 288.31 17931 198.17 567.62 379.34 78715 Particulars 30-Sep.-25 30-Jun.-25 30-sep.-24 30-sep.-25 30-Sep.-24 31 -M?I’-25
(after Exceptional and/or Extraordinary items) - - - £ - : (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
5. | Total Comprehensive Income for the period Total revenue 713.01 748.63 586.10 1 ,461 .64 1 ,268.01 2,673.96
[Comprising Profit / (Loss) for the period (after tax) 533.85 335.78 159.55 869.63 611.00 327.61 -
and Other Comprehensive Income (after tax)] Profit before tax (13.48) 1.1 (20.17) (12.37) (18.22) 74.84
6. | Paid up Equity Share Capitcl 19378 19378 9371 19378 19371 9371 Profit after tax (8.77) 0.72 (13.52) (8.05) (12.20) 52.15
(Face value of 10/~ each)
7. | Reserves (excluding revaluation reserve) 5190.29 4,65268| 458938 519029| 458938 4,312.46 Other comprehensive income (OCI) 0.76 (0.38) (0.45) 0.38 (0.18) 0.13
8. | Securities Premium Account 381.95 381.95 38137 381.95 381.37 381.37 Total Comprehensive income (8.01 ) 0.34 (1 3_97) (7.67) (1 2.38) 52.28
9. | Net Worth 5384.07 4,846.46 4,783.09 5,384.07 4,783.09 4,506.17
10. | Paid Up Debt Capital / Outstanding Debt 30,603.03 2748012  2298789|  30,603.03 22,987.89 26,416.79 For and on behalf of the Board
M. | Outstanding Redeemable Preference Shares - - - - - -
12. | Debt Equity Ratio 568 567 481 568 481 586 Sd/-
13. | Earnings Per Share (of Rs. 10/~ each) - Place : New Delhi Ashok Kumar Goel
not annualized for the quarters:
1. Basic (in?) 20,04 9.25 10.23 29.29 19.58 40.64 Dated : November 11, 2025 Chairman
2. Diluted (in3) 18.58 858 9.85 2716 18.85 39.10
14. | Capital Redemption Reserve NA NA NA NA NA NA
15. | Debenture Redemption Reserve NA NA NA NA NA NA
e DHAMPUR SUGAR MILLS LIMITED
17. | Interest Service Coverage Ratio NA NA NA NA NA NA

Regd. Office : Distt. Bijnor, Dhampur (U.P.) - 246761
CIN - L15249UP1933PLC000511,
Phone No - 011-41259400
Email: investordesk@dhampursugar.com
Website: www.dhampursugar.com
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Extract of Consolidated Financial Results for the Quarter and Six Months ended September 30, 2025

(X in Crores)

Bank of India and other authorities, if any, under applicable regulations.

The particulars in respect of Standalone results are as under:

1 These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

3 The full format of the standalone and consolidated financial results are available on stock exchange websites i.e https://www.nseindia.com,
https://www.bseindia.com and on Company's website https://www.dhampursugar.com.
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i i - a) Reie $-aAIfET orafdy WHaR, 8 R, 2025 F1 GIE 9:00 AM (TETHT) R B ST DR BT TN R B GRT yer a2 |
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The above Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Parent Company fae 41 T 3 VT, ST NG i
in their respective meetings held on November 11, 2025. The joint statutory auditors have carried out a limited review of these financial results. Ry

2 The Parent Company has executed Share Purchase Agreement (SPA) on October 28, 2025 to purchase 4,72,87,537 equity shares of Venus India aeciaapdl R Ve, SR aifel gewiian ferfee
Asset-Finance Private Limited (Target), representing 51% of the issued and paid-up share capital of the Target, from Venus India Structured Finance _ o T g THTE — 12336 SEAERDAT [AHA FE,
Master Limited (in liquidation) subject to the completion of certain conditions as specified under the SPA and necessary approvals of the Reserve - : csimperial@impauto.com i : +91-8373911359 Fh Wl wliew — 12036
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For and on behalf of the Board
Sd/-
Ashok Kumar Goel

Place : New Delhi

Chairman

Dated : November 11, 2025

DHAMPUR SUGAR MILLS LIMITED

Regd. Office : Distt. Bijnor, Dhampur (U.P.) - 246761
CIN - L15249UP1933PLC000511,
Phone No - 011-41259400
Email: investordesk@dhampursugar.com
Website: www.dhampursugar.com
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