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Domestic PV sales marginally
up amid high base, elections

DEEPAK PATEL
New Delhi, 1 May

omestic passenger

vehicle sales in April

rose by only 1.76 per

cent year-on-year (Y-o-
Y) to 338,341 units, impacted by a
high base effect, the ongoing gen-
eral elections and low demand for
small cars.

“We have started on a very
high base this year, considering
the industry numbers. Other
thing is that the country is going
through the election process. So,
there is a code of conduct. Till the
month of June, things (sales)
would be more or like this. After
June, you may see a revival in the
market,” said Partho Banerjee,
senior executive officer,
Marketing & Sales, Maruti Suzuki
India Limited (MSIL) at a press
conference.

The general elections are being
conducted in seven phases, with
counting scheduled for June 4. In
April 2024, MSIL’s domestic PV
sales saw a modest year-on-year
increase of just 0.5 per cent, total-
ling 137,952 units.

“This year, the growth is antic-
ipated to be modest, likely in the
single digits. However, we prefer
to refrain from making a forecast
for the entire year until after the
elections, as a new set of policies
may be issued thereafter,” noted
Banerjee.

MSIL growth matrix

Banerjee said that the industry’s
sport utility vehicle (SUV) sales
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Therefore, the share of SUVs in
industry’s total PV sales jumped
to 53.6 per cent in April 2024 from
46.3 per cent in the corresponding
month last year.

“The sales in the small car seg-
ment (hatchbacks and sedans)

2024.

This segment is degrowing,
dragging the growth of the indus-
try,” Banerjee mentioned.

“Salaries have not increased
sufficiently to match the rising
prices of small cars due to regula-

tions over the last few years,” he
stated.

However, he asserted that by
the end of 2026 or by 2027, the
small car segment is expected to
bounce back, and sales will revive.

He said, “The revival of two-
wheeler sales is underway.
Historically, when two-wheeler
sales revive, the small car seg-
ment also experiences a revival
with a lag.”

Hyundai riding on SUVs

Hyundai Motor India (HMIL) wit-
nessed alper cent Y-0-Y increase
in domestic sales, totalling 50,201
units in April this year.

Chief Operating Officer Tarun
Garg informed reporters that the
observed growth aligns with the
company’s expectations.

He highlighted a shift in sales
dynamics, noting a decline in
hatchback sales. Garg emphasised
the company’s adaptation to this
trend through an optimised pro-
duction mix. “In 2022, SUVs
accounted for 53 per cent of our
sales. Last year, this figure rose to
60 per cent. Presently, it stands at
around 67 per cent. We align our
presence with customer
demands,” he said.

He emphasised that the hatch-
back segment remains signifi-
cant. “It’s just that customers are
increasingly aspiring for more.
Rural sales are surging, and even
there, SUVs are preferred,” he
noted.

The domestic PV sales of Tata
Motors increased by 1.9 per cent
Y-0-Y to 47,983 units in April 2024.
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Tightening grip: Top six
brands sold 92% cars

SURAJEET DAS GUPTA
New Delhi, 1May

The Indian car market saw an
increased consolidation in FY24,
with the top six brands accounting
for 92.6 per cent of domestic sales,
while the bottom six could man-
age to garner a mere 2.9 per cent
of the $4.2 million market.

The increase in market share
was led by Mahindra & Mahindra,
Toyota and Maruti Suzuki.

Based on data from the Society
of Indian Automobile
Manufacturers, in FY23 the share
of the top six was 90.2 per cent,
while the bottom six cornered 3.76
per cent of a $3.8 million market.

The top six auto brands are:
Maruti Suzuki, Hyundai, Tata
Motors, Toyota, Kia and Mahindra
& Mahindra. The bottom six are:
Volkswagen India, Skoda, Nissan,
Izusu, PCA Automobiles India
(part of Stellantis, which holds the
Citroen brand ) and FCA (Fiat
Chrysler Automobiles).

The impact of the consoli-
dation is evident from the fact that
as many as one- fourth of the car
companies could not garner even
1 per cent of the market share.
These are Izusu, Nissan, PCA and
FCA. Moreover, nine companies
have fallen short of the 5 per cent
market-share mark, which, many
auto analysts say, is needed to
have a viable business.

Many of the well-established
global car makers saw a substan-
tial drop in sales in the domestic
market. One key reason for that is
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the lack of new models.

For instance, Honda saw a sales
drop of over 5 per cent in FY24 and
touched a market share of just over
2 per cent. It is now pegging its
hopes on the launch of its SUYV,
Elevate, in India in September last
year. Honda has been saddled with
ageing models like the Honda City,
which lost its market leadership.

Izusu, which had come to
India with a big bang, sold only
515 vehicles in FY24 — a drop of
more than 47 per cent over the
previous year. Analysts say that
the company’s problem has been
its expensive positioning and
delays in bringing new models.
And Nissan, which had earlier
talked about hitting a market
share of 5 per cent in 2020, went
in the negative in FY24, with sales
plummeting by 10 per cent, which
brought its market share down to
less than 1 per cent.

Volkswagen India has said
recently that it would be looking

at a 15 per cent growth in sales in
India in CY 2024. However in FY24
its domestic sales grew by only 4.5
per cent.

Volkswagen group company,
Skoda Auto India, has also mod-
erated its ambition in the country
and is now looking at a 5 per cent
market share by 2030. However,
its global CEO, Klaus Zellmer, has
said this year that India will play a
crucial role in its international
expansion. In FY24 its sales fell by
around 15 per cent in the Indian
market and its market share fell to
1.0S per cent.

Meanwhile, many of the com-
panies are pushing for exports to
make up for the low domestic
sales. For example, Volkswagen
India sold more cars abroad than
in India, with exports going up by
asubstantial 62 per cent to hit over
44,000 vehicles in FY24. Renault
and Nissan are following the same
tack, though their exports have
fallen sharply this year.

DGCA deregisters all

54 Go First aircraft

DEEPAK PATEL & BHAVINI MISHRA
New Delhi, 1May

The Directorate General of Civil Aviation
(DGCA) has deregistered all 54 aircraft leased
to the now-bankrupt airline Go First, accord-
ing to officials. This move comes in the wake
of an order issued by the Delhi High Court on

April 26.

Go First filed for bankruptcy in May 2023.
Since then, the lessors of these aircraft

have been locked in a fierce battle
with the former owner of the air-
line, lenders, and the resolution
professional to take control of their
aircraft.

The Delhi High Court, on April
26, directed the DGCA to deregister
planes leased to Go First within
five working days, providing
much-needed relief to the lessors.
With the civil aviation regulator

tered most of the Go First aircraft after a long
battle”. However, he added, “While this is a
major victory for the lessors, the battle is not
over until the aircraft are exported out of the

country.”

Nitin Sarin, managing partner at Sarin &
Co, which also represented lessors during the
court cases, told Business Standard that the
DGCA’s action is "a very welcome step and
that, coupled with the excellent HC judgment,
will really help India redeem itself from the

The Delhi High
Court on April 26
directed the
DGCA to

deregister
planes leased
to Go First
within five
working days

damage caused to the country's rep-
utation by Go First.”

Atan aviation event in February
this year, global aircraft and engine
lessors expressed deep frustration,
using terms such as “scarred”,
“burnt”, “egregious”, and “yellow
light of caution”, over their inability
to repossess their planes (and
engines) from Go First due to ongo-
ing court cases.

complying with the court order and deregis-
tering the planes, the lessors now have the
opportunity to reclaim their aircraft. So far,
the resolution professional of Go First has not
contested the Delhi High Court order.

Ajay Kumar, managing partner at KLA
Legal, which represented various lessors dur-
ing the ongoing court cases, told Business
Standard that the DGCA has “finally deregis-

carrier.

Go First ceased flight operations on May 3,
2023, following the submission of an insol-
vency application to the National Company
Law Tribunal (NCLT).

On May 10, 2023, the tribunal imposed a
moratorium on the airline’s assets, effectively
preventing the lessors from reclaiming
their aircraft (and engines on them) from the

Like Suzuki, Kubotaaims
tomakeIndiaits global hub

P

TRACTOR TRAIL

B Kubota bought nearly10%
stake in Escorts for about16
billion yen (106 million at
current rates)

M [tincreased ownership
above 50% two years later
forroughly 140 billionyen
(887 million)

B Escorts Kubota India
recorded 70,327 units of
tractorsalesin2023. 1n2022,
itwas 72,185

ABHIJEET KUMAR
New Delhi, 1May

Japanese agri-equipment firm
Kubota is taking cues from
Suzuki Motor's strategy to
establish India as its global
production hub, according to
areport by Nikkei Asia.

The acquisition of Escorts
in 2022, leading to the rebrand-
ing as Escorts Kubota, a prom-
inent tractor manufacturer in
India, which held the fourth-
largest global market share,
offered Kubota a crucial foot-
hold in the Indian and inter-
national markets, comple-
menting its strengths with
Escorts' established presence.

Katsunori Asano, head of
manufacturing at Escorts

Kubota, while giving a tour of
a factory in Haryana in
December, noted that local
staff have initiated continuous

improvement initiatives,
known as 'kaizen', within the
company, the report said.
Kubota, a prominent
Japanese tractor manufac-
turer, entered the Indian mar-
ket in 2008, but its growth
remained sluggish, and its
market share lingered in the
single digits. The company's
specialisation in lightweight
tractors initially hindered its
growth due to inadequate pul-
ling power for Indian applica-
tions. In India, where the
demand for tractors is sub-
stantial, accounting for half of
the country's demand at

900,000 units annually, these
machines serve various pur-
poses beyond farming, includ-
ing freight hauling.

The acquisition was facili-
tated by key figures such as RC
Bhargava, chairman of Maruti
Suzuki, who endorsed the
partnership between Kubota
and Escorts. Bhargava, draw-
ing parallels to Maruti Suzuki's
success story, emphasised the
importance of understanding
cultural differences and
embracing Escorts within
Kubota's management frame-
work, the Nikkei report said.
Bhargava, an independent
director at Escorts Kubota,
foresees the company's suc-
cess trajectory mirroring that
of Maruti Suzuki.
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Extract of Consolidated Financial Results for the Quarter and Year ended March 31, 2024

DHAMPUR
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YEARS

(R in Crores)

Quarter Ended Year Ended
Sl. Particulars 31/Mar/24 31/Dec/23 31/Mar/23 31/Mar/24 31/Mar/23
No. (Audited) (Unaudited) (Audited) (Audited) (Audited)
(refer Note 3) (refer Note 3)
1. | Total income from operations (net) 671.49 498.62 762.55 2,673.91 2,889.50
2. | Net profit / (loss) for the period before tax and
exceptional items 68.79 47.76 81.53 192.08 222.79
3. | Net profit / (loss) for the period before tax and
after exceptional items 68.79 47.76 81.53 192.08 222.79
4. | Net profit / (loss) for the period after tax 51.86 31.82 60.69 134.52 157.99
5. | Total comprehensive income for the period 51.50 31.92 60.86 134.75 157.73
6. | Paid-up equity share capital 65.38 66.38 66.38 65.38 66.38
7. | Other equity (as at year end) - - - 1,034.95 976.18
8. | Earnings per equity share (EPS) (of ¥ 10/- each)
(* not annualised) :
a) Basic (% per share) 7.87* 4.78* 9.10* 20.27 23.72
b) Diluted (% per share) 7.87* 4.78* 9.10* 20.27 23.72
Notes:

1

These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as
amended from time to time. The above Consolidated financial results were reviewed by the Audit Committee and approved by the Board
of Directors of the Parent Company in their respective meetings held on May 01, 2024. The joint statutory auditors have carried out an

audit of these financial results.

U.P. Government has redetermined higher levy molasses obligation for the molasses year 2022-23. Financial results for the year ended
March 31, 2024 are drawn after considering the impact thereof of Rs 18.83 Crores. Accordingly Profit for the year ended March 31, 2024

is lower by Rs 18.83 Crores.

The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of
the full financial year and the published unaudited year to date figures up to the third quarter of the respective financial year.

Other income during the quarter ended December 31, 2023 and year ended March 31, 2024 includes profit on sale of property of Rs. 14.69

crores (previous year Rs Nil).

Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company.

The above is an extract of the detailed format of Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated
financial results are available on stock exchange websites i.e https://www.nseindia.com, https://www.bseindia.com and on Company's

website https://www.dhampursugar.com.

The particulars in respect of Standalone results are as under:

(X in Crores)

Quarter Ended Year Ended
Particulars 31/Mar/24 | 31/Dec/23 | 31/Mari23 | 31/Mar/24 | 31/Mar/23
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(refer Note 3) (refer Note 3)
Total revenue 671.32 498.46 756.88 2,671.21 2,840.75
Profit before tax 68.62 47.53 78.73 190.47 215.10
Profit after tax 51.69 31.59 57.89 132.91 150.30
Other comprehensive income (OCI) (0.36) 0.10 0.17 0.23 (0.26)
Total comprehensive income 51.33 31.69 58.06 133.14 150.04

7 Figures for the previous corresponding periods have been regrouped, wherever considered necessary.

Place: New Delhi
Dated: May 01, 2024
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For and on behalf of the Board
Sd/-
Ashok Kumar Goel
Chairman
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CIN - L15249UP1933PLC000511,
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Website: www.dhampursugar.com
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These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as
amended from time to time. The above Consolidated financial results were reviewed by the Audit Committee and approved by the Board
of Directors of the Parent Company in their respective meetings held on May 01, 2024. The joint statutory auditors have carried out an

audit of these financial results.

U.P. Government has redetermined higher levy molasses obligation for the molasses year 2022-23. Financial results for the year ended
March 31, 2024 are drawn after considering the impact thereof of Rs 18.83 Crores. Accordingly Profit for the year ended March 31, 2024

is lower by Rs 18.83 Crores.

The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of
the full financial year and the published unaudited year to date figures up to the third quarter of the respective financial year.

Other income during the quarter ended December 31, 2023 and year ended March 31, 2024 includes profit on sale of property of Rs. 14.69

crores (previous year Rs Nil).

Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company.

The above is an extract of the detailed format of Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated
financial results are available on stock exchange websites i.e https://www.nseindia.com, https://www.bseindia.com and on Company's

Quarter Ended Year Ended
Sl. Particulars 31/Mar/24 31/Dec/23 31/Mar/23 31/Mar/24 31/Mar/23
No. (Audited) (Unaudited) (Audited) (Audited) (Audited)
(refer Note 3) (refer Note 3)
1. | Total income from operations (net) 671.49 498.62 762.55 2,673.91 2,889.50
2. | Net profit / (loss) for the period before tax and
exceptional items 68.79 47.76 81.53 192.08 222.79
3. | Net profit / (loss) for the period before tax and
after exceptional items 68.79 47.76 81.53 192.08 222.79
4. | Net profit / (loss) for the period after tax 51.86 31.82 60.69 134.52 157.99
5. | Total comprehensive income for the period 51.50 31.92 60.86 134.75 157.73
6. | Paid-up equity share capital 65.38 66.38 66.38 65.38 66.38
7. | Other equity (as at year end) 1,034.95 976.18
8. | Earnings per equity share (EPS) (of ¥ 10/- each)
(* not annualised) :
a) Basic (% per share) 7.87* 4.78* 9.10* 20.27 23.72
b) Diluted (% per share) 7.87* 4.78* 9.10* 20.27 23.72
Notes:

website https://www.dhampursugar.com.

The particulars in respect of Standalone results are as under:

(% in Crores)

Quarter Ended Year Ended
Particulars 31/Mar/24 31/Dec/23 31/Mar/23 31/Mar/24 31/Mar/23
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(refer Note 3) (refer Note 3)
Total revenue 671.32 498.46 756.88 2,671.21 2,840.75
Profit before tax 68.62 47.53 78.73 190.47 215.10
Profit after tax 51.69 31.59 57.89 132.91 150.30
Other comprehensive income (OCI) (0.36) 0.10 0.17 0.23 (0.26)
Total comprehensive income 51.33 31.69 58.06 133.14 150.04

Place: New Delhi
Dated: May 01, 2024

7 Figures for the previous corresponding periods have been regrouped, wherever considered necessary.

For and on behalf of the Board

Phone No - 011

DHAMPUR SUGAR MILLS LIMITED

Regd. Office : Distt. Bijnor, Dhampur (U.P.) - 246761
CIN - L15249UP1933PLCO000511,

-41259400

Email: investordesk@dhampursugar.com

Website: www.dhampursugar.com

Sd/-
Ashok Kumar Goel
Chairman

das i aSiaT

Bank of Baroda
H = BN

UAH T, AATTG ALY BTG
-39 : netaji@bankofbaroda.com

ET - AqTelt FAY W AT,
#Iscy, diaaryger, Ressi-110034

TRRe—4—& [P 6(2) TF 8(6) BT WgH W]

facdira sTReat &1 IRMf@ReT T8 gAREiT qem uRefd BT vad SifieE, 2002 @ AT Ufed SRR R () FrmmEen, 2002 3 PR 6(2) w6 8(6) | F

P Wgd B I et MRaAT R & forg N [ g

T &
P . . IR feriee wiw IRRY &t
§ | e AT WG AT STTOTTS ST S — ST
1 | BBE260027 TR FFHIT 2040011 | 28614421 | 28616920 | 2500

Tt safen () T SHwh & Hay & AfS PIS AR 81 Y, S (S72) T P ARG T SRR GIRATR Toie
R Bt CaIetell Irgae for. (da ofits qEiaT Ifire) FeifRr SR oY, wife . 31 7 32 MRAaEe,
Wﬁmﬂ%@&"d AThHTST, AR e, FERTE1E-500032 (E-AaT: einward.ris@kfintech.com) 3T 1
S T, I 31T FSITT, TSIaT HIURS Hew, (e FaTS T, AT HiSTer, H-26, Sii-saii, TiaT-Get
DI, FisT (Jd), H95-400051 ($-HeT: investorservices@bankofbaroda.com) W 39 fasmd= &
SIS b1 TR & AT {1 b 3feR eI BRAT A1 AT Job AL {1 b1 7afey FTs 8 W geefiepe

Folar /3T /
TNeX/ X &1 5 99 gar

R O daew @ S
RIS FAR I
TR — 4N fera A g
]I IS IH DY FAR
W, TR — AN Fe
TR Tt 3N e TS
I3 RIS A ID ID

IEd FHRA $T U, TG FIR, AR B
(dereparar s 1B FAR )

4829 3fer wwfed, fiefer TR 10842 &t WMex # sraferd wrgel 2fu deR YR FarR,
o 9 w9, ®R, fae, a1 w5, el vd fo s, el W q2 S99 W Bd /N

TAGERT |4 AR B 3R faRly ®U & FoiaR(), duamaran(E) qor TRexRN) o ga=r & ot 8 % afed oFer & ure dus /wRa fr-iafia sree wwafed, Rrdar weem ufed oFer,
o oifs gStaT & wigd RN g U B S gar 8, e @@l § gen R @ agen & fou SRl @ St 27, RN @ O @7 e S o § 99t @ emR w9 Sie | '-.
HoiaRRY) / depard / TReRERY) / ufcrg 3R /At / g 1/ JRig gea / s—ar faf¥r vd |9, Suast qen dren 9fg i @1 fawqa faaror < aftfa fear mr 2 —

el qPrET AR & o Gl
& Gl
fofr va w1

frgafdfa waf &1 due - o TBE HAR T G A W A T B Wie FaR 1 B | 6. 96,90,847.05/—

selt gl Al
06—06—2024 . 78,00,000/— o @ PR
AT e Ha¥ 1-T, Fa 24, SN VS, IRATTS, 7 Reell 110002 Reret =yRHRier v | + 01—09—2023 F | . 0200 T ¥ = = B &9 0200
A = + 3. 06.00 TS B A
AN, TR 3R b ®. 25,000/ —
foi

P! T, SR I P |, T

&, o fastel ofRk Uit & Frae @ €, < wieles 4 # Sifaifia wemgur e,
ﬁaﬁﬁﬁﬁﬁ%s@vﬁmﬂ%ﬁlm IRE ;I @ FEf, af¥ed e

IR T ST AT
T §% B ST g o
TRATT: §a3 &, e &
faier: 01.05.2024 SO Al <
B En

R & ﬁ?ﬁﬁ ot v ot @ forg, fQuar EERIFCARLD https://www.bankofbaroda.in/e-auction.htm T2 https://ibapi.in |
5% SifaRed, Fwifaa arefiarar miga IfPeRT & CelipM Har 011—27357791, HaTge ok — 8130999138 TR WIS HY A ¢ |
fRi® : 24—04—2024, T : faooht




		2024-05-02T16:00:15+0530
	APARNA GOEL




